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BCDEDFGDHI�JDKDJDELDLDH
JMKHDNODKM�BPQRQSTH�'(7UIVW�TO�M+
ODLDHDXDY�BZK�[OXD\I�\TOD]M+
OMH�HQO^QYW�JDH]DHDLQX�7>_`'9_666
DKQOMLQDH�GTRDOM�HTYMODGTYTYSMYH
QY�HTYMODGTYTYSQDH�\TFGTYKa�CDH+
]DHDLTYSMYHHQOV�bMGM� HbDGD+
LDTYccTYMH�[OXD\M�GTYdDe�fHDLD+
gDEOQOTY� gQODLDH]HKDHW�\DcDc
fHDLhTYSQDH�DHgGDH]TYSQDH� TY
bDiGbDHTYSQDH�TYccTYDe�̂ DERQOTYHW
MHhbjF�HDQY�[OXD\M�fDkKDkDYDL
VHGDHM^HQOTY�JDKDO�DlDHmHDGTY+
HQOTY�LDlTYXKDHa�CDEDFGDHM�QY�[O+
XD\M�Kjn�bMGM�iDOTYHDLTYMH�HbD+
GDLDEMH�eOD]MOHQOVa

PQRQSTHMH�bMGM�KMDHDH�HDQY
JMKHDNODKM�GQcDLDH�KDOKMHHQOV
oODkMRM�Kjn��'U+'6�pTEQKfQOq�SQRQ+
STH�W�rMfDHDHM�Kjn��6�sQLGQKfQOq
lDGMTSTH��QY�tOMGDHMTE�Kjn��77�sQL+
GQKfQOq�SQRQSTH�QY�fDOQ]TOeDLDH

BCDEDFGDHI�JDKDJDELDLDH
JMKHDNODKM�BPQRQSTH�'(7UIVW�TO�M+
ODLDHDXDY�BZK�[OXD\I�\TOD]M+
OMH�HQO^QYW�JDH]DHDLQX�7>_`'9_666
DKQOMLQDH�GTRDOM�HTYMODGTYTYSMYH
QY�HTYMODGTYTYSQDH�\TFGTYKa�CDH+
]DHDLTYSMYHHQOV�bMGM� HbDGD+

LDTYccTYMH�[OXD\M�GTYdDe�fHDLD+
gDEOQOTY� gQODLDH]HKDHW�\DcDc
fHDLhTYSQDH�DHgGDH]TYSQDH� TY
bDiGbDHTYSQDH�TYccTYDe�^DERQOTYHW
MHhbjF�HDQY�[OXD\M�fDkKDkDYDL
VHGDHM^HQOTY�JDKDO�DlDHmHDGTY+
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pTEQKfQO� 77MHW� wDHDGDEM
CDE�sDGM�EDHmHD\TYKfM��wCsv�
HD\LMH� DGQHDbQG� xMODEO
oDFKDyQDHW�wCsvM�zSSDTYDEM
]ODFQHQDLM� ]TOeDgDO�{QYDL
oQRQDH�QY�Cvs�tZYOTEM�DHNDK
vDLTf�|jO�}DhDGTYOQDH�zSSDT+
YDEM�Kjn�JDHNMbTYK�TYHQXDH�wD+
HDGDEM�DOGD^MH�]TOeTX�HD\D+

ODO�{SQ?DH�|MTHM�JQG~
CDHNMbKDH�VHSDX^MH�CDE

sDGM�EDHmHD\TYKfV�HD\DODOM
TYiDNOTYSQDH�EDHmHQX�[bOMRQDH
bDGQODkKjH�QG^�rQlHDEMH��D+
ODfDcM�CDHODbQGTYSQDH�FDJ+
KDHM�GDODe^MH�gODE�iDOTYHD+
LTYTc� DGObjEyDHDLDH� LTcKM
JODNDNDOM�\D\GKDH�EDyD\D+
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'(7UM�{QbGQKfQOjH�pTEQKfQO�DKMFHQOTYHW��TH+
SOjDRMW�PTOTHSTEMW�wjKbOMyM�QY��DH]TYgVOM�Kjn
LDEDXDH�wDHDGDEM�CDE�sDGM�EDHmHD\TYKfM�HT+
YMODJDYD^HQOVW�TOTHX�VHSDX^MHW�EDHmHD\TYKfM
Di\DGD^HQOTY�QY�zSSDTYDEM�]ODFQHQDLM�]TOeTY+
HjTYSQDH�JDKDO�JDH]DHDLTYSMYHHQOTY�]TYKDOV
JDFDY�'9(�JDkDO�GTRDOM~

�wDHDGDEM�CDE�sDGM�EDHmHD\TYKfVW�wDHD+
GDEM�GDODe^MH�]TOeTc�DKQHjH�DkNQXML�JDELD+
LDH�^DcD^DLDH�LDlTEXH�j*�MO�EDHmHD\TYKfQOTg
LV�]TOej�DYQRM�^DH�gQX�GDFHDKQDLHQOj�M�gQO~
78>9M�wDHDGDEM�Cvs��OnDHDEMH�bDG]DKDYT+
ODLDH�dTcTgV�L
TOTij�DlDnMH�DH]DK�VRRDRTg�LDk+
KQR�CDE�sDGM�EDHmHD\TYKf�KVa�7867MHW�HTEH�dTcT+
gV�L
TOTij�DEF�EDHmHD\TYKfV�gQODeQR�kDHDkDH
^DcD^HQOTY�Kjn�]TOeTc�XDHXM~�vDHmHD\TYKfM�D+
lD^QRTYSMYHH�j�bDiGbDHQR�CDEDFGDHMW�[OXD\M
QY�JDKDEH�JDETYSQDH�MODYTYH^HQOV�]DHDGDLDH
^DcD^DLDH�fQKMH�gODE~

�'((U�[bOMR�'>MH�fDXTYKV�LDGDOTYQXDY�zS+
SDTYDEM�CDE�sDGM�]ODFQHQDLMHa�|DFV�GDOTYDH
MO�]TOeTYHj+TYSQDH�VHSDX^MH�]ODFQHQDLV�NDO+
mDe�j�GQcQLDGTYDLDH�TY�fDHDLXDEMH+EDODfQ+
ODLDH�JDHODyDHDh�TY�DkNQXML�LQNOTHa

,P���FH�������>�7�F����Q�������/
R��7�0��2N-���>S6��

2?**	�@�,)A.�,

CDE�DHJDGMH�JDKDO���dDHND+
LQRH�TY��HbDFGQRV�KMiG�DR�QcDe�QH
FQ�DLDH��MH^HTYSMYHH�TY�bDGLDHQ+
RTYSMYHV� JMKHDYTOTc� gDO^D]MeQO~

|DOMHQO� iDOTYHDLW� EDGLDbjF
{�MYl^M�KjnW�DHJDGDLDH�Sj�JDYD+
^DLDH�HQONOTYKHQO�TcnTYHQRM�DONMYH^+
HQOTg� KQeDbjF� FDGDODe� QH� CD+
EDFGDHM�TY�[OXD\M�fDO]DYDyKDH
TY�EDlDnNMKTYSQDH~

pKDH�OMHDL�HbDGDL�JQGDbH+
NTc�MOD]TOeTYK�jO�CDE��QNOTHM�Bv_
�DHTYLQDHI�]ODNDODHjH�HQOF�LD+
EDXDe�B�DYD\^QDH�QY�[OXD\QDH��+
ODH]HQOI�\TOD]MOV�LOTc�XTYXDJDH+
NjFVW�LDkKDLQObTYSQDKfu�CDKDk+
]DEMHM�BwRDmTOI�KDFHDyMYcM��QO+
bDOTYQFGM�EDHmHD\TYKfMH~

�TYOn��(��]QcDHLDOHQOj�fDcLD+
XDe�XTYXDJDHNjFM��SQKDH�DlDYQRD+
fDO�[OXD\M�TY��DYD\^M�bDOk�TY
h^HDi�fHDi\DOJH�jOW�HQOLDEDXTYDeu

QODH]HQOTY�gDl�TY�XDEGTYH��JDKQODi+
\TYSQDKf~��DYD\^jH�\TYKf�KV�bD+
GDHMHQO�QYFW�FLFHDLW�FDLDEH�\TFGK+
HDRMXW�MOQHX�]TOeQOTg�fDdMH�fQODe
jMH�XTYXDJDHNjFMHW�HQOLDEDXHQRTg
FGQceD]TOeTYSMYHHQO�QY�NMKDHLDO+
HQO��nODHQOLTg�QY�De\DKDGMGTg�~
[OXD\jH�KDFHDLXDe�jMH�DOJQFGD+
gDOd�QY�JDHODeDH�S�]QcDHLDOMhHQO
{DKTYjR�PDgDGQDHW�wDEMDHj��TYiQ+
XM�QY�vTgML�wDFbDOQDHW�TOTHX�GD+
cDHNMH�TY�KDFD]MGDXDe�Di\DGDH+
^MH� DO]DFM^H� jMH� HQOLDEDXTYDe
MYcDHQOL� ]QcDHLDOHQOTY� ]QcQXML
iDO^V~

�TYXDJDHNjFM�fDXTYKV�GQcM�TY+
HQXDYW� pTEQKfQO� 77MH~� pQOLDE� jMH
BwRDmTOI�KDFHDyMYcM�DGQHDbQGTY+
JM�PDKDO�|�HDbQGQDHW��OnDHDEMH
�DOhTYSQDH�HQOLDEDXTYXMh��QcQNM��+
SMQKjkQDHW�KDFHDyMYcM�QY�EDHmHD+
\TYKfM�HQOLDEDXTYXMhHQOW�JDKDk+]DE+
HDLDHHQO� QY� DOTYQFGDFjOHQO~

tDXTYKV�LDGDOQX�BwRDmTOI�KDF+

HDyMYcM��T\�DGQHDbQG�[OD�CD+
FVOyQDHW�HiQRTgW�TO�CDKDk]DEMHV�GD+
OMHQOTY�VHSDX^MH�EDyD\�LDkKD+LQO+
b D e � j � X T Y X D J D H N j F H Q O W
HQOLDEDXHQRTg�F�MYl^jH�QY�JDEOQHM+
^jH�KDFHDLXDe�DOTYQFGD]jGHQOTY
kDHDkDH�]TOeQO~�[H�EDGLDbjF�iHTO+
JDLDRD+LDH�\�F^�TYccQX��Ojd�[YD+
]QDHMHW�TOTYH�nDH^QOTg�LDOQRM�QcDe
jO�MODLDHDXHQR�]QcDHLDOHQOTY�GQ+
cD�T\KDH�Di\DGDH^VW�DbD��QO+
bDO+YQFGM�EDHmHD\TYKfMH�JQG�KMD+
GQc�LDkKDLQObQR�DEF�XTYXDJDHNjFV~

[OD�CDFVOyQDH�DYQRXTYXW�TO�QOQ^
�OQOTY�gODE�QOLDOTc�DEF��XTYXDJDH+
NjFV�DlMS�KVH�jW�TO�STOTHSTJDE�DOT+
YQFGDFjO�]DcTYSV�K�GjH�DlHhTYM�JDE+
OQHM�DOTYQFGMH�TY�DOTYQFGD]jGMH
JQGW�DlDYQ�R��DKODXHQRTg�PTOTHST+
EjH�KMHhQY�JDEOQHM^�QOLDOTc��dDHND+
LTYSQDH�XDHXVW�HbDFGQRTg��[OXD\M
TY��DYD\^M�fDO�OTYSQDH~

LM�Njb^QOVW�TOTH^�bDGyDl�LV
NDlHDH�GDODeDiOnDHM�lDkKD+
^DcD^DLDH�LDXTYSQDH�DbDLD+
ETYHDXKDH~

wCsv� bDGTYMODLTYSMYHV
HDQY�EDEGHQX�r�C�FDJKDHDEMH
GDODe^M�NMGDOLKDH�eMOjH�HQOF
wDHDGDEM�EDYQRQDR�]TOe�H�KDF+
HDLXTYSQDH�DlHhTYSQDKf�MO�DLH+
LDRTYSQDH�KDFMH~��HHDOLTYQXDY
HDQY�|MTHM�K�GDRTYG�CDEDFGDH
DEXQRTYSQDH�LDOQRMTYSMYHV~

vDHmHD\TYKfV�HDQY�LTh�VODY
\SDHQRTY�CDEDFGDH+wDHDGD
DlQYGODLDH�TRTOGV�QY�ETEF�EDEG+
HQXW�TO�iTYGTg�CDEDFGDHM�Kjn�LV
JDFGDGTYM� ]DHDGDLDH�NQF+
bDHDGTYH~

[HNODNDlHDRTg�PTYO^MTE�bQ+
GDLDH�EQcDiOnKDH��TOmjH�QG^
QOLOM�Kjn�GMOTc�LDXTYSQDHW�EDm+
HD\TYKfV� \TO� KGDJT]TYSMYH
EDEGHQX�PTYO^MTE�JDE�QY�DER��T^+
ODKDFHTYSMYHHQOTYH�gODE�]TOeDN+
OTYTc�[H]DODEM�flHDyHiTYKHQOTYH
KDFMH~
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HQOTY�LDlTYXKDHa�CDEDFGDHM�QY�[O+
XD\M�Kjn�bMGM�iDOTYHDLTYMH�HbD+
GDLDEMH�eOD]MOHQOVa

PQRQSTHMH�bMGM�KMDHDH�HDQY
JMKHDNODKM�GQcDLDH�KDOKMHHQOV
oODkMRM�Kjn��'U+'6�pTEQKfQOq�SQRQ+
STH�W�rMfDHDHM�Kjn��6�sQLGQKfQOq
lDGMTSTH��QY�tOMGDHMTE�Kjn��77�sQL+
GQKfQOq�SQRQSTH�QY�fDOQ]TOeDLDH
^DERDOiDY�a

BPQRQSTH�'(7UIM�KQeD]TEH�HTYM+

ODGTYHQOH�QcDHq�[HNODHML�QY�{QND
oDcGDFDOQDHHQOV���MDXQDR�pD+
JDH]HQO�q�>�KMRMTH�DKQOMLQDH��GT+
RDOW�{DKTYjR��DODbQGQDHV���TYFMD�q
7�KMRMTH�DKQOMLQDH��GTRDOW��DH]Q+
kTYOM�bcHmDKTRMbGQHDEMH�VHLQOTY+
SMYHV� �CDEDFGDHM� CDHODbQGTY+
SMYH�q��>(_(((�DKQOMLQDH�GTRDOW��jE
vDOSTYHQDHV���MDXQDR�pDJDH]HQO�q
'((_(((�DKQOMLQDH�GTRDOW�{DKTYjR�[+
RQ^FDHQDHV��CDEDFGDHM�CDHODbQ+
GTYSMYH�q�'((_(((�DKQOMLQDH��GTRDOW
�DOTYdDH�wOM]TOQDHV��CDEDFGDHM
CDHODbQGTYSMYH�q�7((_(((�DKQOM+
LQDH�GTRDOW�B�RQiI�VHLQOTYSMYHV��CD+

EDFGDHM�CDHODbQGTYSMYH�q�7((_(((
DKQOMLQDH�GTRDOW�vDLTf�oDcGD+
FDOQDHV� ��MDXQDR� pDJDH]HQO�q
7((_(((�DKQOMLQDH�GTRDOW�wD]ML
�DlTYLQDHV��CDEDFGDHM�CDHODbQ+
GTYSMYH�q�7((�KMRMTH�JDEDFGDHQDH
NODKW�B�ODHG�CTRGMHLIV��CDEDFGD+
HM�CDHODbQGTYSMYH�q�U(�KMRMTH�JD+
EDFGDHQDH�NODK�QY��D^TYO�QOLDSM
]TOeDODHV��CDEDFGDHM�CDHODbQ+
GTYSMYH�q� '(�KMRMTH�JDEDFGDHQDH
NODKa

CMKHDNODKV�LV�iDOTYHDLj�HTYM+
ODGTYTYSMYHHQO�VHNTYHMRa

CDE�sDGM�vDHmHD\TYKfM�HD\+
LMH�fDkKDKQDE�DHNDK�QY�HD\LMH��D+
cD^DXMTYSQDH�sDGDYTO�[OMF�oD+
bMLQDH�HDJDH]DEMH�VHGOTYSMYHHQ+
OTYH�bMGM�HQOLDEDHDE�MfOQY�#���&�+
�����+.��	������iOnDHM�oDJbDHTcD+
LDH��TYFDLXTYSQDH���0��LTcKj�HD+
\VHGODLDH�SQLHDeTY� �	���	����	
��	 � ����a

oDbMLQDH�]TOe�H�NjK^�j�]DHD+
GDJDE�]DcTYSMH�Kjn�QY�GDOMHQOu�Q+
cDe�j�CDE�sDGM�vDHmHD\TYKfM�DH+
NDKa�[H�DHNDK�j�HDQY�wDHDGDLDH
�SH�+KiDLTYSDEMH�}TOJTYONMH$�TO�M
KM�LV�fQOj�]DHDGDLDH�GDOfQO�JD+
KDEH^HQOa�[H�QOLDOKDQDE�]TOe�H�DH+
NDK�j�HDQY�wDHDGDEM��SHM^�KDKRTE
\TOJTYONMHa

[HTO�]TOeTYHjTYSMYHV�wDHDGDEM
QY�]DHDGDJDE�]DcTYSM�Kjn�L�VHN]O+
Lj�^DcD^DLDH$�KiDLTYSDEMH$�KDON+
LDEMH�MODYTYH^HQOTY$�VHLQODEMH�eD+
lDETYSQDHX� QY� KMn+EDODHTYDLDH
KDOkQOVa

oDbMLQDH�vTYHMF�'((8MH�HiDHD+
LTYQXDY�wDHDGDEM��DcD^DXMTYSQDH
sDGDYTO$�bDiG�H�KV$�kTO�gDOQX�gQX
GDOMa�[H�QOLTY�DH]DK�SQLHDeTYSMY+
HV�NODe�j�PTOTHSTEM�^DcD^DbQGD+
ODHM�\TOJTYONMHa

oDbMLQDH�bDO]QYDGOTYDe�j��+
RMkDbjS�PD]TYJMM��FLQDE�QY�[ND+
KDHNQDE�KQGDRHQOTgu�]DHDGDLDH
fDkKDKiDLTYSDEMH�LQDH^MH�Kjn�MO
eDlDETYSQDHX�JDKDO$�MHhbjF�HDQY
CDEDFGDHM�{�MYl^M�HD\DODOTY+
SQDH��FLQDE�KQGDRTgu�]DHDGDJDE
]DcTYSMH�Kjn�MO�TYHQXDe�fDkKDKQDE
HQONOTYKMH�JDKDOa
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Cz�M�B�TYfMHDI�KDFHDyMYcM�GD+

OQLDH�G�HDgDyDlV�GQcM�TYHQXDY
pTEQKfQO�>+UMHW�PTOTHSTEM�CDE��QN+
OTHjH�HQOF~

'(7UM�G�HDgDyDlM�EDHmHD\TYK+
fV�MO�QHSDEDHmHD\TYKfQOTg�K�G�7(
DKMFHQOTY�VHSDX^MH�eOD]OQXMH�FTEH
mQlHDOLV~�Cz�M�GDOMHQOTY�HTYMOQDR
VHLQOTYJMHQOV�DlHTYDkH�iDfDSD+
LDH�JDHNMbTYKHQOTg�Th�KjL�yM]�\HD+
EQXMH�DH]DK�KV�QYF�EDnTcXHQRTY�DEF
GDOTYDH�G�HDgDyDlVW�TO�LV�JDKD+
OTYM�KDFHDyMYcMF�GDOQLDH�DKQHD+
LDOQYTO� mQlHDOLHQOjH� KjLVa

ZHhbjF�DKjH�GDOMW�DEF�GDOM�QYF
FTEH�G�HDgDyDlMH�JDFTESV�bMGM
GODKDNOTYM�Cz�M�[KjH�OQDE�gDO+
dDODHM�fDO]DYDyKDH~

[EF�GDOM�G�HDgDyDlV�TYHQXDY
KDHTYLHQOTY�EDGLDXTYDe�fDdMH�KV~
�MHh�eHTcHQOV�]HTYKHQOTg�kfDcDe
jMHW� MOQHX� kDYDLHQOV�LuTYHQHDEMH
HTEH^DH�RDY�dDKDHDLa

�DfDS� DlDY�G� GQcM� TYHQXDY
fDXKDH�DODOTcTYSMYHVW�TOTYH�HQO+
LDE�jMH�{_�[FGTYDeDeHDE�QLQcQXYTE
DYD]�^DJDHDE�|jO��TKMGDF��DHT+
FQDHW� QLQcQXYTE� JT]DfDOmTYSMYHVW
Cvs�LTKMGjTYSQDHW�Cz�M�wDHDGD+
EM� iOnDHM� � QY� ^TEO� KMTYSMYHHQOTY
HQOLDEDXTYXMhHQO~

tDXKDH�\�F^Tg�JDHNjF�QLDY�G�+
HDgDyDlM� EDHmHD\TYKfM�DGQHD+
bQG�rTOD��DYRQDHW�TO�fDOM�]DRTYFG
KDcSQRj�QG^W�KDFHDYTODbjF�iQiGQX
FTEH�mQlHDOLMH�gFQK�HbDGDLVW�TOH
j�SMLTYH^�LDH]HMR�KQO�JDEDbDJbDH+
KDH�]R\DYTO�fQONMHu�KQO�NbOTXMH~

[H�iHTOJDLDRTYSMYH�EDEGHQX�KDF+
HDyMYcMF�HTYMOQDR�QY�DHmHDkTJ�VH+
LQOTYJMHQOTYHu�MOQHX�Di\DGDH^MH

>[��������\���1���
'9+�(CTLGQKfQOMHW�C���M�FLDTY+

GTYSQDH��OQX�QY�oDOKDHTYJM�\TYK+
fQOV�TYHQXDH�MOQHX�'(7UM�DiHDHD+
EMH�fDHDLTYKVa

�ObjF��OjX��DcDH]M��DHNDKW�QF
KDFHDLXQXDE�DEF�fDHDLTYKMH�QY�iDG
JDyQRM�dDKDHDL�DHXTYXMa��cDHDLV
bDc�VRRRDRTg�JDHNQm�KQO�fTRTO�yDiQ+
OV�NTYOFV�LQODH^W�MFL�KQO�GHDLHQ+
OTYH� Kjn� nQlTYXKDH� KMnTX� hLDOa

�MODLM�DlGTY�fTRTOV�DONjH�KTl+
XDe� jMH� HQOF� VRRDRTY� k]DXTYKVa

[EF� fDHDLTYKM� VHSDX^MH� iDG
fDH�FTOgQXDH^W�fDEX�DHTHXKj�DKQ+
HjH�LDOQYTOVu�MHhbjF�NMKDNOQR�DEF
gDG�bDEKDHHQOTYH�QY�VRRDR�GTLTYH
FLDTYGa

�?]?�4����6Y�J1���.�1���^������.

[KjH�GDOM�{QbGQKfQO�DKFTYHW
NbOTXDLDH� gQODKTYGMH� JQGW� LV
gQOFLFMH� HDQY� C���� PTOTHSTEM
FLDTYGDLDH�JDYD^HQOV~��TEOQO�QY�Qc+
fDEOHQO�DKODH�DOmDLTYONjH�QG^�M+
ODOTY�LDO�GTg�QY�TYOD\TYSQDKf�LV
JDYD^TYMH� DLTYKfM� EDOLjH� HQOF~

{QbGQKfQO�'>MHW�CDE��OMGDFDO+
NDLDH��QNOTHM�C����KDOkDNDiGjH
HQOFW�GQcM�TYHQXDY�C����PTOTHS�
{LDTYGDLDH�]TOeTYHjTYSQDH�bDiG�+
HDLDH�fDXTYKVa

{LDTYGHQOV�GTcDHX^Tg� KTYG^
]TOeQXMH�FODJu�HQOLDHQOTYH�eD�D+
JDOTYSQDKfa�|QcM�TYHQXDY�NO�iDLM
DODOTcTYSMYH�QY�FLMkf�DlDY�C���
PTOTHSTEM�'(7U+'(76�GDOQiOnDHV~

[YQRM�^DH�'`(�FLDTYGHQOTY�HQOLD+
ETYSQDKf�iOnDHDEMH�QY�KDFHDyMYcMF
DHNDKHQOW�gDOhDLDHHQO�TY�eHTcHQ+
OV�DLDHDGQF�QcDH�KDFHDyMYcM�k�+
OTYSQDH� QY� JDYD^DLDH� TYdMHa

sO�iDLM�DODOTcTYSMYHjH�QG^�GQ+

cM�TYHQXDH��T\DHXTYKHQOa
[lDnMH*�'��FMOQRM��TLRMHQO��T+

\DHXTYQXDH�[OeTYML��ODKMH�QY�wDE+
RML��TJKDLMHa

�OLOTON*��(�[OeTYMLHQO�QY�wDERML+
HQO�KMDXDH�[OM�[OQHTYi�\TYKfQOTYHW
TYO�MOQHX�LV�FbDFj�GDOfQO�Di\DOJ
KVW� JQGD^O^ODLDH�]MGQRM^HQOTgW
MH^kMH^�NDFGMDODLQRTY�QY�HTYDyTYK+
HQO� DOmDHD]OQRTY� DlMSHQOTga

�OOTON*�'9�[OM�QY�[OQHTYiHQO�fT+
RTO�FLDTYGDLDH�LDkKMH�DlnQY�\TF+
GDXDH�iDOTYHDLQR�fHTYSQDH�QY�LQDH+
^M� FjOVW� MHhbjF� HDQY� NMKD]ODYQR
LQDH^M�NdTYDOTYSMYHHQOV�TY�KMiG�fD+
OM^�]TOeQRTgu�RDYDbjF�LDGDOQR�MOQHX
bDOGDLDHTY+SMYHHQOV~�[EF�\TFGTY+
KTg��T\DH+XTYQXDH��OjX�oDOKDHTY+
JM��DcDH]MHa

[OdDHM�j�HiQR�TO�7'��OjX+oDOKD+
HTYJMHQOW�MOQHX��ONTYKV�DOGDFDHQ+
RTgW�gQODHTOT]QXMH�MOQHX�TY\GVq�Di+
\DGQRTY�M�HbDFG�C���M�EDODGQY

EDnTcTYSQDHW�eDlDEQRTY�JDE�dTcTgTYO+
NMH�TY�Dk]MH�QY�KMiG�JDYDGDOMK�KHD+
RTY�C���M�{LDTY+GDLDH�NDYDHDH+
^MHW�FLkfTYH^HQOTYH�QY��OjH^HQOTYHa
CQGQYDfDOW�DEF�GDFHQOLTY�QOMGD+
FDONHQOV��T\DHXTYQXDH�[YD]��OjX
iDO^QOa

�YOD\�QY�Di\TEd�KSHTRTOGM�Kjn
GQcM�TYHQXDY�NO�iDLM��DLKDH�DOD+
OTcTYSMYHVW�'`(jH�DYQRM�PTOTHS�JDEu
C���M�{LDTYGHQOW�\TFGDXDH�VRRDR
KMiG� LDEGDl� T Y � bDGODFGa

pTEH��OV�GQcM�TYHQXDY�HDQY�CD+
EDFGDHM�gQODHLD\DXKDH�DlMSTg
bDiG�HDLDH�mQlHDOL~

C����{LDTYGDLDH�QY��TcQOD+
\TYKfM�LDkKQOV�JbDOGTYSQDKf�M+
OQHX�KDFHDLXTYSMYHV�fQOMH�DEF�G�+
HDLDGDOTYSQDHu� GTcDHXQRTg
QLQcQXMjH�KMHhQY�NbOTXu�iOnDbDGT+
YDe�KQe�fDkKTYSQDKf~

JDKDO�W�MHhjF�HDQY�LTKMGjTYSQDH�QY
LQNOTHM�GH�OjHTYSQDH�MOQHX�DnDL+
XTYSQDH�JDKDO~

Cvs�LTKMGjTYSQDH��T\�JQOSD+
bDJ�[OKjH��QGMLQDH�iQiGQX�Cz�M
DlD^QRTYSMYHH�TY�GDODe�Di\DGDH+
^V�FTEH�]eTgW�DbD�|jO��TKMGDF��D+
HTFQDH�Dc�S^Tg��OJHQX�QY�mQlHDO+
LMH� EDnTcTYSMYH� KDcSQX~� Cz�M
gDOhTYSQDH�\�F^V��T\DHXQX���ZljH
PjRMKMHW�TO�HQOLDEDXTYX�'(7U�GD+
OQiOnDHM�G�HDgDyDlM�fDXKDH�dD+
bDYjHM�JDGTYKDH�DOdDHDXDe�[O�M
[yQKQDHV~

Cz�M�GDOMHQOTY� gDFGDLDYTO
DHNDK�[O�M�[yQKQDH�eHDe�QY�KQe+
XDe�j�rMfDHDH~�wDHDGD��T\DNOT+
YDe� j� 78U7MHW� MO� VHGDHM^MH� JQG�
CDEOVu�vDOTYSMYH��DHTYLQDHVW�QcDe
j�Cvs�wDHDGDEM�JMKHDNMOHQOjH~�[O+
�MMH�KDEOVu�CDELTYJM��DHTYLQDHVW�QY

Q�SV�VHLQOTYJMHQOW�78U�MHW�JDKD\K+
fTYQRTg�JMKHDe�QH�Cz�M�B�TYfMHDI
�DFHDyMYcVW�PTOTHSTEM�Kjn~

[O�M�[yQKQDH�^DlDFTYH�GDOM+
HQOj�DYQRM�MO�eDlDETYSQDKf�HTYMOT+
YDe�j�JDE�]DcTYSMHu�FGDHXHQRTg�kD+
HDkDH�bDiG�HHQOW�TOTHXKj�EMiQH^u
Cz�M�gDOdDODHM�LOSDLDH�KDOKMH
QY�GH�OMHTYSMYHW� �Cz�M� iOnDHDEMH
gDOhTYSQDH��T\DGQHDbQGW�Cz�M
B�TYfMHDI�KDFHDyMYcM�gDOhTYSQDH
DHNDKW�MHhbjF�HDQY�MO�DHNDKDLXTY+
SMYHV�fQODe�j�QOMGDFDONDLDHMHW
CDKDk]DEMH�QY�C���MH~

[EF�GDOTYDE�G�HDgDyDlV�MYOD+
EDGTYL�jO�'>j�DYQRM�JDE�QY��GDO�]TO+
eDGjOQOTY�QY�VHLQOTYSMYHHQOTY�KDF+
HDLXTYSQDKf~�[HTH^�fDXDlML�DlMSV
TYHQXDH�XTYXDNOQRTY�QY�gDyDlQRTY�M+
OQHX�DbODH^V�K�G�7>((�DEXQRTYHQ+
OTY~

|�HDgDyDlM�EDHmHD\TYKfM�DH+
NDKHQOV� QY� � Cz�M� VHLQOTYJMHQOV
bDGODFGDe�jMH�JDKQc�JDELDLDH
GHDEMH�yDiQO�QY�DHTYiQcjHHQOW�TOTH^
DKfTcnTYSQDKf�FbDlTYQXDH�DEXQRTY+
HQOTYH�LTcKja

CTF�GQcMH�j�EMiQR�HTODJDFGDG
FTYOMDJDE�VHLQOTYJMHQOTYH�HTYMOD+
LDH�KDFHDLXTYSMYHV�G�HDgDyDlM
kDHDkDH�Di\DGDH^HQOTYHa

ZHhbjF�DKjH�GDOMW�DEF�GDOM�QYF
G�HDgDyDlV�TYHQXDY�gMyDLDJDHTY+
SMYHW�TOTYH�GTKQOV�DKfTcnTYSQDKf
FbDlQXDH�QY��fD\GDYTOHQOV�FGD+
XDH�kDHDkDH�bDO]QYHQO~

|�HDgDyDlV�MO�QOLTY��OTYDE�VH+
SDX^MH�EDnTcTYSQDKf�bFDLTYQXDY~

sQLGQKfQO�77MH�GQcM�bMGM�TYHQ+
HDE�Cz�M��T^OML�|�HDgDyDlV�CDE
�QNOTHMH�Kjna�CODTYMOTYDe�j�fTRTO�ST+
OTHSTJDETYSMYHVa
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CTLGQKfQO�7MHW�PTOTHST+
EM�CDE�[LTYKfV�G�HQX�MO�JMK+
HDNOKDH�'(ON�GDOQNDOmVu
HQOLDETYSQDKf�KMTYSQDH�DH+
NDKHQOM� QY� JDKDLMOHQOMa

�QlHDOLV�GQcM�TYHQXDY
#�+<������A�	-������

TYK�QY
DHXDY�iDG�EDnTca

{TEH�eOD]OM�JDFTESV�DK+
fTcnTgMH�bMGM� EDGLDXTYM
�TYiM�^DcD^M�sDHMjR��DkD+
OQDH� NbOTXM� �]HTYSQDH
eOD]OMHW� TOV� �MTYSMYHV
FGDHmHQR�j�'(7��STYDLDHMX
M+gQOa

�OQLTH�yT\DXOQXMH�]D+
cTYSMF�QOMGDFDON�QO]hTYJM

�MHj� �DGTYOQDHH� QY� QOD+
dMiGHQO��MYDH�{GQ�DHQDHH
TY� �DGMDHD� PTOTFQDHVa

�OD]OM�FLkfMH�pTOD�z+
JDHnDHQDHV�JDHNMFDGQFMH
GQcQLDXOQX�[LTYKfM� � JMK+
HDNOKDH�KDFMH�QY�VHSQOXQX
�MTYSQDH�gQOnMH�JMH]�GDOT+
YDE�]TOeHjTYSQDH�GQcQLD]M+
OVW�TOMX�EQGTE��MTYSQDH�DGQ+
HDbQG� �DODd� {GQ�DH+
QDHV�iHTOJDLDRDLDH�\�F^
EDEGHQX�HQOLDHQOMH�QY�fD+
XDGOQX��MTYSQDH�DKQHDLD+
OQYTO�DlD^QRTYSMYHHQOMX�Kj+
LM�KDFMHW�TOH�j��TYiM�^DcD^M
sDHMjR��DkDOQDH�NbOTXM�D+
iDLQOGHQOMH�GD^�yDi�JDES+
JDESQRTY� eOD]MOVW� TOV� LD+

GDO Y T Y K � j � 2� 
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pTEHbjF��DODd�{GQ�D+
HQDHV��DOhTYSQDH�QY��MTY+
SQDH�DHNDKHQOM�LTcKMX�KQ+
eDOQX�[LTYKfMF�JDYDGDOMK
QY�dODnDH�Di\DGTcu�[RgDON
{MOD^MMHW�TOV�JDHNMFDXDY
HQOLDHQOM�^DnDRQODH^MH�QY
ETGHLDEF�fTYlH�eD�DJDOTY+
SMYHHQOMHa

�HSOM^MX� EQGTEW� QOQLTH
\DHNDYDlQXMH�]DcTYSMF�HTO
QO]MhHQO��JQO��MHDFQDHH�TY
CDFKML�PDiyQDHVu�VHLQODL+
XTYSQDKf�5=�<���Ma��QlHDO+
LM�VHSDX^MH�XTYXDNOYTYK�jMH
�MTYSQDH�eOD]OQOMX�kDHD+
kDH�GQFDQOMkHQOa
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{TgTODLDH�JDKQO]j�DYQRMu�G�+
HD\KfTYSMYH�jO_�JDE�NDFDLDH�TY�dT+
cTgONDEMH�QO]QOTY�JT]QSTg�VHGOD+
HMW�TOTYH�MYOD^DHhMYO�QRQYjnMH�QGMH
LDO�KQO�KiDLTESM�bDGKTYSQHjH�O+
XTYDe�jn�KV~��HGODHMu�TOTYH�VHNKjnjH+
LQDH^M�LThTYQXDY�DHDcDOG�JDE�QO+
]V�MO�DKfTcn�gFQKTYSQDKfW�iHTOJMY
CDKDk]DEMHM�BwTYFDHI�QO]hD\TYK+
fMHW�\KfDgDO�ClM�FMKj�PTgKDFQD+
HMQY�NDiHDLDJDO��DHML�vTgJDHHM+
FQDHM~

zOVu��MODLMW��(��CTLGQKfQO�'(7U_
QOQLTEQDH�dDKV�U+MH�BCDKDk]DEMHI
SDGQODFODJV�RQXTYH�j�JDE�QO]M�FM+
ODJDOHQOTg~��QGOTYDO�'(7�+MH�gQ+
ODLDkKTYDeTY�DEdK�K�G�gDSFTYH�QO+
]TcHQOj� fDcLDXDe� BwTYFDHIVW
DlDnMH�MFL�gDEOLQDHjH�JDHNMFDGQ+
FV�LV��T\DNOj�NjbM�BZK�JQlDYTO�JDE+
OQHM^IV�TY�DEFbjFW�MODOTY�QGQYj�LV
FDJMH�BZK��cj]IVW�B�O]�fDKbDLM
KDFMHI�W�BwDXj^�GQFj^IW�B�OQYDHIW
BwDOHDH��OQOIW�B��yDHIW�B�TYi+gTYiI
B�F�MK�DHTEi�CDEDFGDHMIW�BCDEOQ+
HM^MF�JQGI�QO]QOTYH�JTEDLDb�LD+
GDOTYKHQOVW�LQDH^M�LThQRTg�KQO�JOD+
iDRM� QODdMiGHQOH� TY� DOTYQFGD+
]jGHQOVW��DOD+��TYOkDEjH�KMHh��TKM+
GDFW��GLDO�vTgJDHHMFQDHW�}DhD+
GTYO�[YQGMFQDHW�[RjKiDJW�{DSQDH�TY
vDOTYSMYHQDHW��DlgDOQHX~�}TYKfMH
fDOmOTODL�LDGDOTYKHQOTYH�DlVH+
SQOu�KQHDLDGDO��JQO��MHDFQDHM
B�F�MK�DHTEi�CDEDFGDHMIM�GbDYT+
OMh�KQLHDfDHTYSMYHV�L
DOdDHDHDE
ETEd�]HDJDGDH^M~

sDNDOjH�QG^�fQK�LV�fDOmODHDH
CDKDk]DEMHM�BCDE�[FGcQOI�KDHLD+
bDGDHQLDH�QO]hD\TYKfM�KQeQOV_
tDfDnDHQDHMB�OQYDHM�FMOTYH�Dc+
nMLVI�QO]MH�LV�EDnTONj��DOMHj�[RjFM
BoDGODH^M�SQYTgIVW�TOTYH�KQHDLD+
GDOH�j�\TFGKHDRMX��MHj��DGTYOQD+
HV_��MHj�MO�NMYSMh�mDEHTg�LV�GbDYT+
Oj�JDHNMFDGQFV~�BwTYFDHI�QY�BCDE
[FGcQOI�QO]hD\TYKfQOTY�HTYD]DLMX
�DHML�vTgJDHHMFQDHM�KiDLTYKTgu�LV
RFQH^�BrMbjOSDHL�IH��TY�LV�gQODNDl+
HDH^�BwTYFDHMHI~

� vDEGD]MOMH� QOLOTON� fDdMHV
HTEH^DH�DkNQXML�j_+�BoMHLj�RIMH�LV
EDnTONj��TKMGDFM�B�DEHM�QDOTEIHW
DbD�B�Tg�]MiQOIV�TOTYH�KiDLTYKV��+
NML�vTgFj�QDHMHH�j~��TKMGDFM�B[Hm+
OQY�QLDYIjH�LV�FDYDlHMH^NjbM�[O+
XD\_�B�DODfDc�MKI�FOGDlTYh�QO]V
TOTYH�KQHDLDGDOH�j�wTJDO�wOM]T+
OQDHV�LV�T]QYTOj�HQOLDHQOV~��V�ED+
nTONQHBCTE�HDkDH�MK�QDOVI�B�lTYHL+

HQOIW�B[O�D+{QYDHIW�B�OQYDH��OQfTY+
HMI�FMOQRM�QO]QOV~�pD\^DH�gQOnMH
QO]VW�\KfDgDO�ClM�FMHj�PTgKD+
FQDH�KQeDbjF�]HDJDGQRTg��DHML
vTgJDHHMFQDHM�NQOVW�eDcLQ�TYHn�KV
LV�EDHmHj�MO�GMLHTnu�{MRgD�vTgJDH+
HMFQDHM�TY�DbD�B{DONDODbDGIV
TG^M�LV�JDHj�HQOLDHQOVW�MO�ROTYKMH
JDFXHQRTg�CDKDk]DEHDgDEQRJDKQO+
]V~

�O]QOTY�HOfDyDiDLVHGOTYSQHjH
KMHhQY�fDOmOTODLKDGTYXTYKVu�JbDO+
GTYSMYH�bDGyDlTc�QOQLTEW�TOV�gQOn
LV�]GHj�CDEO�wQcDON��O]H_��DOND+
bQG� �MYFbj^QDHM� bDJbDHMhTg~
pD\^DH�DENW��DLKDH�\�F^V�LV��T+
\DHXj�wRDmTO�KDFHDyMYcM�DGQHD+
bQG�PDKDO�|�HDbQGQDH�wTYkT+
YQDH_� LV� HQOLDEDXHQH^� FGTOQY_+
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CDRjbM�Kjn�gQOnMH�iOnDHMH�GQcM
L�TYHQHDH�fTYlH�fD\TYKHQO�LDlDgD+
ODLDH�k�O^QOTY�QY�VHNNMKDNMO�kM+
HQDR�DJDfQLhDLDH�\KfDYTOTYKHQOTY
KMnQYW�TOTYH�JQGQYD^Tg�JOSMlDLTe+
KDH�L�QHSDOLTYMH�CDRjbM�fHDLQRM
SDcDKDFQOVW�TOTHX�Kjn�VRRDRTg�HDQY
JDEDiDG� iOnDHHQOV~� CDELDLDH
NbOTXHQOV� K�G� KjL� iDfDS� �DL
�KHDXMH~�[EF�DlMSTg�JDKDXDHXTg
JDOXDkOTEX�KV�TYHQXDH^�{TYOMDJD+
ETYSQDH��GDb��]HTYSQDH�QY��QOD+
LDH]HTYKM�KDOKHM�fDHfQO��DOMD
wDfOMjRQDHM�JQG~
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de�.�-F��T�CDEDfHDL�iOnDH+
HQOV�EDO�QY�HKDH�CDRjbM�fTRTO�iOnDH+
HQOTYH�DKjH�OQDEW�QOfQKH�DKQHdD+
KQDE � NOTYSQDKf� lKfDLTeKDH
L�QHSDOLTYMH~�[HXHTc�GDFV��OQOTYH
MODgMyDLV�LOLMH�KQeDbjF�gDGSD+
ODXDY~��Dl^�[FGTYeTEW�TO�gHDFHQOV
KMDEH�HMYSDLDH�jMH~�|DFHQDL�KV�JD+
RjbDJDEQOTY�GTYHQO�DYQODL�NDOmDHW
D�FTF� TO� JOSMlDLTeKDH�bDJTYH
GHQXMHQOV�GDH�Kjn�jMH�QY�FDOFD�V
KQe�jOW�KDHDYDHN�DEN�GTYHQOTYH�KjnW
TYO�DHhD�DJDFHQO�LDEMH~

�MYF�LTcKjH�FTYOMDLDH�fDHDLV
fDYDLDH�EDlDn\DcDX�L�DOmDHD]+
Oj~��OjL�'U�pTEQKfQOMHW�fDHDLV�D+
kDGD]OQX�'(7'jH�kMHQDR�DJDfQLMh+
HQOTY� GMODbQGTYSQDH� DHXDe
CDRjbM�LDOQYTO�iOnDHHQOjH�KjLVu��j+
Fj^jH�CQHjH�H~
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de�.�-F��T�CDRjbM�JDELDLDH
fTRTO�NbOTXHQOV�LV�]TOeQH~�sDFD+
YDHNTYSMYHV�LV�iDOTYHDLTYMW�fDXM�DEH
�OQOjHW�QOf�lKfDLTeTYKHQOV�LV�FDFG+
LDLDH~�[bDJTgDLDH�HLDGDlTYKHQ+
OTg�CDRjbM�Dk]DEMH�gDOdDODHHQOV
KMDXDe�QH�KjL�LDlTEXM�Kjn��HLDGM
TYHQHDRTgW�TO�Dk]DEMH�QOQ^�NbOTX+
HQOTY�LDlTEXHQOV�pTO�wMYcM�iOnDHMH
Kjn�LV�]GHTYMH�~�[EF�OTYDH�NOTYSQDKf

�fO�]�.���H�a���7�A���������\���5����	�A���I�Q��Jg��SH�
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{�MYl^M�HD\DODO�CODHTYi�vD+
LTfQDH�gQOnQOF�EDEGHDe�jW�TO�gQOnMH
QOLTY�iDfDSHQOTYH����FTYOMDJDEQO
JDFDe�QH�CDEDFGDHa

[HNODNDlHDRTg�DHTHX�fHDLTY+
SQDH�gDEOQO�GODKDNOQRTY�JDOXMHq
HD\DODOV�NMGQR�GTYDe�jW�TO�LDE�QO+
LTY�mQY_�KjLV�DEH�jW�TO�HTO�JDFHTcHQ+
OV�LV�KHDH�dDKDHDLDYTO�LDXDODH+
HQOTY� KjnW� KMHhQY� GTYHQO� gDOmTYMH
DHTHX�JDKDOW�MFL�TKDHX�JDODkDG+
HQOV�DONjH�MFL�CDEDFGDH�LV�]GHT+
YMHW�TYFGM�HTO�QLTcHQOV�L�DbDFGD+

HMH�DHTHX�^TgW�KMHhQY�TO�DHTHX�KHD+
ETYH�GTYHQO�DbDJTgTYMHa

pD\DODOV�JDFGDGDe�jW�TO�hLDE
�OQYDH�]DR��D�D^Tc�FTYOMDJDE�KVW
TOTYH�JDKDO�JDKDbDGDF\DH��]+
HTYSMYH�hM�XTYXDfQOTYMOa�B�LDE�TQYj�Kj+
LVW�TO�L�TYkj��OQYDH�JDFHMR�QY�hM�JDF+
HMOa��QH^�EFGDLDXTYXDe�QH^�HDQYW�Sj
TYOLj��LOHDH�]TYKDOHQO�FGDHDRW�M�Hh
^DERQOTY�bjG^�j�NMKQHW�TObjFkM��OQ+
YDH�JDFHMHIq�EDEGDODOQRTgW�TO�HLD+
GM�TYHQHDRTg�DEF�JDOXMH�JDKDk]D+
EMH�fHTES�TYHQHDRVW�GDOfQO�LDlTEXHQO

L ��dDHNDLQH� DEF� HbDGDLMHa
�FG�CODHTYi�vDLTfQDHMW�FTYOMD+

JDEQOV�CDEDFGDHM�Kjn�LV�NMKD]OD+
YQH�QOLTY�JMKHDLDH�JDOXQOq�fHDLD+
ODHM�QY�Di\DGDH^Ma�[i\DGDH^M
DlTYKTg�LDlDgDOTYSMYHV�LV��TOmj
HD\DODOTYSMYHHQOTYW�]TOeDODOHQ+
OTY�KMnTXTg�DnDLXMRW�TObjFkM�DHTH^
LDOQHDH�]TOeDODODLDH�eOD]MOHQO
LDGDOQRW�Di\DGMR�QY�DbOMRa��[H�D+
YQRXTYXDe�jW�TO��OQYDHM�^DcD^DbQ+
GDODHH�DR�LV��TOmj�MO�DlDYQRD]TE+
HV�VHQRq�DlDnMH�DHJODdQiGTYSQDH

LQHXDcDEMH� MOQO� GODKDNOQRTga
tHDLDODHDEMH�JDOXQOTYH�KDFMH

\�FQRTgq�HD\DODO�vDLTfQDH�VFDe
j_�B7U(�VHGDHM^�MOQHX�GTYHQOTYH�fD+
HDRMHQOV�GODKDNODe�QH�KQkMW�QY�KQH^
DEN�GTYHQOTYH�Kjn�DHgyDO�LV�GQcD+
YTOQH^� FTYOMDJDE� VHGDHM^HQOIa

[H�GQcQLDXTYXDe�jW�TO�DEF�GD+
OTYDH�VHSDX^MHW�KMHhQY��{QbGQKfQO
�(W�CDEDFGDH�KQLHDe�QH�`'9�FTYOMD+
JDEQOa�{QbGQKfQO��(jH�QG^W�CTLGQK+
fQOMHW�CDEDFGDH�KQLHDe�j�`6�JT]Ma

CDRjbM�Kjn�LV�]TOeQH�JDELDLDH�77
gDOdDODHQO�DYQRM�^DH�'(((�DiD+
LQOGHQOTg~�tTRTO�NbOTXHQOH�DR�HD+
\Dk]TYiDLDH�KMnTXHQO�DbDJTgDe
QHW�TObjFkM�lKfDLTeKDH�dDKDHDL
DiDLQOGHQOTY�DHgGDH]TYSMYHV�D+
bDJTgQH~

Pj�kMHQDRHQOV�SMOD\�LV�NDOmQH
gDOdDODHHQOV�LGODLDHDbjF�hQK
LOHDO�JDFGDGQRW�FDLDEH�QOf�QOLTY
DKFTYDH�Kjn�GDFHQDL�KV�NbOTXHQO
LV�lKfDLTeTYMH�QY�DiDLQOGHQO�LV�kT+
JTYMHW�LOSDLDH�KiDLHQO�QY�DiDLQOG+
HQO�LV�gMODYTOTYMHW�L�DHNDKDJDGT+
YMHW�DbD�DEH^DH�DR�fDXDlTYDe�hM
NDlHDO�NbOTXHQOV�SMOD\�NDOmHQ+
RTY�kMHQDR�DJDfQLMhHQOTY�HbDGDLV~

bDGyDlTg� DbODH^DGQFDLHQOV
DOGDFTgTO�FcDy�DOmDHD]OQXMHW
SjQY�Di\DGDgDOmQOTY�EDYQRTYK�LD+
GDOTYQXDYW�FDLDEH�FDYDlHTc�]HD+
yMH�JQG�^DER�bDJQR�LDK�HTEHMFL�K�+
GML�JQlDYTOTYSQDH�gODE�KHDRV�LDOQRM
hQcDY~
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de�.�-F��T�}DY�KV�LDE�TO�h�TY+
kQO�QRRQR�CDRjbjHW�Th�Sj�MO�HMYSDLDH
NdTYDOTYSQDHX�bDGyDlTgW�DERu�LDl+
hDe�LV�KHDE�MO�GTYHMHW�MO�]DcTYSMH
QY�LV�JDYDGDEW�TO�DFMLD�DHXTYKDEMH

c���7���T�CDRjbM�Kjn�DbDJTgD+
LDH�\HNMOjH�fDXMW�MHhbMFM��NdTYD+
OTYSMYHHQO�TYHM^~

de�.�-F��T� [bDJTgDLDHjH
DHNMH�CDRjbM�KMYF�\HNMOHQOV�eDlD+
ETcDLDH�fHD]DYDlMH�LV�gQODfQOMH~
�TOF�DKMFj�M�gQO�QRQLGODLDH�JT+
FDH^V�LV�iDOTYHDLj�DHnDGTYDe�KHDR~
�TYOM�KDGDLDODOKDH�\HNMOV��Dl^
[FGTYeTE�KDFDKf�RTYeTYQXDY~�[KfTcn
GDOTYDH�VHSDX^MH�^DHM�KV�iDfDS
KMDEH�nTYOM�\HNMO�TYHQXDH^W�QOf�fD+
HDLV�EDOmDLTYK�]TOeQX�kMHQDRHQOTYH
gODE�DEH�GDODe^MH�KjnW�TYO�nODKD+
GDLDOKDH�LQNOTHV�LV�]GHTYjO~�CD+
KDXDHXM�eDlDETYSMYHV� iTYOn�QOLTY
GDOTYDH�KQOS�DHnDGTYKj�QY� KQOS
GLDOTYSQHjH�QG^�DEF�O�gQODLDH]T+
YDe�j�QY�CDRjb�DOD]�JDKDXDHXM�JHD+
ODYTOTYSMYH�TYHM~

�Qe�\HNMOV�LV�iDOTYHDLj�KHDR
FcDyVW�FTYOMDLDH�ScSTFLMH�DKQOM+
LQDH�GTRDOMH�NMKDX�DHLTYK�LOQRTY

iOnDH�j�QY�MHh^DH�DR�QOLDOM�bDGQ+
ODkKV��O�KV�bMGM�\DcDcM�^DcD^V~
[EF�\DYV�bDGLDlQRM�SMY�KV�LV�LDk+
Kj~��DH�JDRjbDJDEQOW�TOTH^�L�TYkQH
NTYOF�]DRW�fDEX�HMYSDLDH�LDOTcTY+
SMYH�hTYHM~�[EF�O�FDLDEH�DHTH^�JHD+
ODYTOTYSMYH�TYHMH�NMKQRTY��dDHNDLTc
GDOfQO�LTcKQOTYW�MHhbjF�C[r�o�CDE+
OQHDLXDLDH�tDOQFMODLDH�CDFD+
ODLDLDH��DkKDLQObTYSQDHW�TO�MF+
LDbjF�iHTOJDLDR�QY�DlD^MHM�]TOe
LV�eDYDRjW�DONDODXHQRTg�C[v��p[�+
�[�[p�DHTYDHTYQRTY�MO�LThTYKV~�ZFL
\DY�KVH�DR�LDEW�TO�FbDFTcDLDH�gM+
yDLM�Kjn�jW�GDLDYMH�GTLDRTY�LDOT+
cTYSMYH�TYHMW�LV�FMOj�^DcD^V�QY�JD+
KDEH^VW�FDLDEH�L�DOGDEDEGTYMW�TO
QSj�gMyDLV�GDOM�KV�QYF� hRDYDHDEu
NTYOF�bMGM�]DE�QY�LDE^�JDFGDGj��M+
nMH�[OQYQR^M�QOLMOHQOjH�KjLTYH�KjnW
TObjFkM�\DcDcQRj�QG^�gQODNDlHDE
MO�GTYHH�TY�GQcV~

wDHDGD�QY�[YFGODRMD�]DcSV
GDLDYMH�LV�iDOTYHDLTYMW�DEFMH^H�mTY+

RTYKM�gGDH]V�LOLMH�LV�EDEGHTYM~��QO
JDEOQHM^V�MFLDbjF�JODiDRM�QOLMO�jW
QSj�CDRjbjH�JQlDXTc�JDRjDbDJDEQ+
OV�fTRTOV�JDFGDGTYjMH�CDEDFGDH
Kjn�JODiDRM�L�VRRDO�QY�bDGQODkKM
DEF�DOJDYMO^MH�Kjn�NODLDH�fDH�DO+
mDHD]OTYDe�L�VRRDO~�{DLDEH�D�FT�F~
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�oDGDF\DH*�wTYKDOHQOV�LV�fDd+
HTYMH�{TYOMDJDETYSQDH��GDb��]HTY+
SQDH� QY� �QODLDH]HTYKM� KDOKMHM
yDKfTgW�TO�fDcLDXDe�j�CDRjbM�Kjn
]TOeTc�fTRTO�LTcKQOTY�HQOLDEDXTYXMh+
HQOj��QOQ^�JDKDEH^DbQGHQOW�QOQ^
LTYFDLXTYSMYHHQOW�CDLDLDH�tDOQ+
]TOeDLDH��HNJDHTYO��MTYSMYHW�{TY+
OMDJDE�z]HTYSQDH�}Dh�~��[EF�KDOKM+
HV�Th�KMDEH�CDRjbMW�DER�DKfTcn�{TYOMTE
JDETYSMYHV�LV�HQODLDEDXHj~���QO�JMK+
HDLDH�HTYMODGTY�LTcKV�#./�H�jW�TO
GD]HDbM�DlDnMH��OQOjH�KQkM�HQ+
XTYL�QcDYW�DHTO�LTc^MH�TYHMH^��ODH+
FDEM�QY�wQOKDHMTE�BCDEDFGDHI�JD+
KDJDELDLDH�JMKHDNODKM�KDFHD+
yMYcQOV~�[HiTYiG�LDH�DER��dDHNDLTc
LTcKQO�QYF~

zdDHNDLTYSQDH�]TYKDOHQOV�JMK+
HDLDH�hTOF�fHD]DYDlHQOTY�LV�GOD+
KDNOTYMHu�LQHXDcDEMH��Dl�OQDE�LD+
OM^HQOTYW�FHTYHN�Sj�DER�W�DlTcnDbD+
JDLDH��gMODYTOHQOTY�fTYdKDH�QY�kT+
JQOTY� ETYcDOLDYTOTYSQDH�eD\FQO�W
fHDLDODHDEMH� �gHDFTYDe�fHDLD+
ODHHQOTY�HTOT]TYSQDH��QY�LOSDLDH
�JDELDLDH�gDOdDODHHQOTY��dDHND+
LTYSMYH�~

{�z��M�JDFDe�]TYKDOHQOV�LV
GODKDNOTYMH�CDRjbMW�sDKDFLTFMW
�QkMOjM�QY��TgD�M�iOnDHHQOTY�LD+
OM^DYTO�JDETONMHQOTYH~�piQDR�MYOD+
^DHhMYO�iOnDHM�Kjn�LV�]TOej��GDb
z]HTYSQDH� wTOeDNMO� �DOKMH~
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+�]MbGTFM�Kjn�L�DbOM�iTYOn�9�JD+
kDO�JDEa�[HTH^�JMKHDLDH�OjH�LQN+
OTHDXDe�QH�wDJMOj�QY�[RQ^FDHNOMD
^DcD^HQOTYH�Kjna�[EN�^DcD^HQOTYH
Kjn�TYHMH^�KDOkDLDH�QY�KiDLTYSDEMH
JDFGDGTYSMYHHQOW�fDOQFMODLDH�QY
�]HTYSQDH�KMTYSMYHHQOW�QOQ^�JDELD+
LDH�SQOSW�TOTH^�NdTYDO�bDEKDHHQ+
OTY�Kjn�JDEDbDJbDHKDH�fDON�Di+
\DGDH^�L�MODLDHDXHQHa��Qe�]HD+
JDGDH^Tg�HiQKW�TO�[k]DEMH�DlDn+
HTONDODHV�HMYSDLDH��dDHND+LTY+
SQDKf�LV�FDGDOj�fTRTO�KMTYSMYHHQ+
OTY�eOD]MOHQOTYHW�MHhbjF�HDQY�DH+
\GMO�LV�JT]DE�JDKDEH^M�DHNDKHQ+
OTYH�LOSTYSQDH�QY�fdiLDLDH�LDOM^+
HQOVa��V�FDGDOj�HDQY�JDETYSMYHV�QY
CDEDFGDHV�DODf�iOnDHDLMH�HQO+
LDEDXHQRTY�fTRTO�mQlHDOLHQOTYHa�z+
OMHDLq� CDETX� XQcDFbDHTYSQDH
7((DKQDLM�DlMSTg�Q]MbGDXM�fQ+
KDNOMhHQOTY�LTcKj�DODfQOjH�RQkTYTg
HLDODJDHTYDe�B��g�FbDHHQX�JDEQ+
OVI�gDYQOD]ODLDH�?MRKM�FGQceKDH

Di\DGDH^HQOTYHW�TO�pMY��TO^M�Kjn
FGDXDY�KOXDHDLW�MHhbjF�HDQY�DO+
dDHDXDY� CDEDFGDHM� HD\D]DJM
KOXDHDLMHa

+�QOnMH�GDOMHQOTYH�M�Hh�KMGTYK
LV�HLDGTYMW�JDEQOTY�JTF^�NjbM��]Mb+
GT�FW�Sj�JDLDlDLVa

+�HNJDHODbjFW�KQe�SMYTg�DOGD+
]DcS�LDK�HQO]DcS�hLDEa�'(77�STYD+
LDHMH�EQcD�T\TYSQDH�dDKDHDL�QY
DHLj�QG^�^DHM�KV�JDE�VHGDHM^�GQ+
cD�T\TYDe�j�[�pa
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+�]MbGTFM�Kjn�FTYOMDJDEQOTY�SM+
YV�KQe�hja��LDe�QH�K�G�GDFV�VHGD+
HM^HQOW�TOTH^�FQ�DLDH�Di\DGDH+
^TgW� ]TOeM� eOD]MOTg� L�DbDJTgQH
MOQHX�LQDH^Va��cDe�QH�Njb^QOW�QOf
KQO��]HTYSQDH�LDOM^V�TYHQXDe�QHa
[k]DEMH�DlDnHTONDODHM�KMnTXTg�QY
�dDHNDLTYSQDKf� DHTHX� JDOXQOV
LDO]DYTOTYDe�QHa

Z�NjbW�Dk]DEMH�DlDnHTONDODHV
DEF�O�QOQ^�GDOMj�LDHTHDYTO�mQYTg
HMYSDLDH��dDHNDLTYSQDKf�LV�KDF+
HDLXM�FTYOMDJDETYSQDH��]HTYSQDH
?THGMHW�jnKMDeMHM�QY�QOLTY�LDSTcM+
LTFHQOTY� JTgDHDYTODe� ?THGMHa
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+�]MbGDJDEQOVW�MHh�TRTOGM�Kjn
DR�Di\DGMHW�KMiG�QcDe�QH�DlDnHD+
]MeM�gODEa�[HTH^�yDHhXTYDe�QH�MfOQY
JKTYGW�bDOLQiGW�JDYDGDOMKW�\QRD+
XM�KDFHD]jGHQOa�pD\DbjF�TYHQXDe
QH^�EDEGHM�^DcD^DLDH�]TOeMhHQOW�T+
OTH^�QOLOMH�Kjn�fDOmO�bDiG�HHQO

TYHQXDe�QHa�pQOLDEMF�LDH�fdMiLHQOW
yDOGDODbQGHQOW�NDFD\�FHQOW�D+
OTYQFGD]jGHQOW�NQODFDHHQOW�TFLQ+
OMhHQOW�TOTH^�LV�gDEQRQH�Q]MbGDXM
dTcTgTYONMH�EDO]DH^H�TY�gFGDJTYSMY+
HVa
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�ZHhbjF�Di\DOJM�GDOfQO�QOLMO+
HQOTY�Kjn�fTRTO�JDELDLDH�JDKDEH^HQ+
OVW�DEHbjF�DR��]MbGTFM�Kjn�JDELD+
LDH�JDKDEH^V�TYHM�JDEDbDJbDHTY+
SQDH�\HNMOa�CDELDLDH�]DcTYSM�bD+
GDF\DHDGTYHQOTY�QY�KMTYSMYHHQOTY
HQONODe�JFLDE�nDH^QOTYH�iHTOJMY�KQH^
LOXDH^�bDJbDHQR�KQO�MH^HTYSMYHVW
KiDLTESV�QY�RQkTYHa�sdTYDOTYSMYHHQOV
iDG�QHW�FDLDEH�GQcDLDH�TYdQOTg�QY
EDyD\�NTYOFjH�QLDe�DnDLXTYSQDKf
LOXDe�QH^�NdTYDOTYSMYHHQOV�EDcSD+
JDOQRa

CDETYSQDH�SMYM�H�FODXKDH�bDG+
yDl�NDOmDe�QH�HDQY��GDO�DKTYFHTY+

SMYHHQOVW�TOTH^�LV�NdTYDODXHQH�JD+
EDbDJbDHKDH�]TOeVa�|QcDLDH�JDE+
LDLDH�KDOKMHHQOV�bjG^�j�yM]�h\HD+
E Q H � J D E � bDGDH M H Q O H � T Y
QOMGDFDONHQOV�bDJQR�DHKMnDLDH
JDELDLDH�iOnDHDLHQOTY�Kjn�QY�\OD+
\TYFQR�NjbM�JDEOQHM^�EDyD\DLM�DE+
XQRTYSMYHHQOVa��QH^�DiDLQOGHQOV�LV
^DnDRQOQH^W�TO�MOQHX�fDOmOD]TEH�TY+
FTYKV�FGDHDH�CDEDFGDHM�Kjnq�JT+
]DRTg� DHTHX� fTRTO� eD\FQOVa� �QO
�OLTYSMYHV�KQO�JDEOQHM^M�JQG�LDbV
DKODbHNQRH�ja
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+��OLTY�NbOTX�TYHMH^W�KjLV�wDJM+
OjMW�KMYFV�[RQ^FDHNOMTE�Kjna�CDLD+
lDL�DiDLQOGHQOTY��T^O�SMYMHW�JD+
ETX�RQkTYH�QY�bDGKTYSMYHV�QcDe�QH�TY
LV�KHDH�KQO�KQeD]TEH�JQGD^O^OTY+
SMYHHQOjH~

L��H��H���Ni
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�QlDKf�ZOD^DJDETX�DlDnHTON�[YD]
DO^_�[FDGTYOQDHM�CTLGQKfQO�7`MH�HD+
YDLDGM^V�QY��eTYKV�LDGDOTYQXDY�ZOD^M
JMYFMFDEMH�iOnDHV�]GHTYTc��QO^TY^�^D+
cD^M�HTODLDlTEX�QLQcQXYTE~

�OnDHVW�TO�QOLDO�dDKDHDLj�M�gQO
bDGQODkKDLDH�DHDbDJTg�gMyDL�KV�L+
�DbOMW�fTYl�KV�JDEQO�^DnTYSMYHV�TYHMH�DEN
STJTYfTJMH�Kjn�QLQcQXM�LDH]HQXHQRTY�QY
DEH�DR�yMiN�LTc^MH�BZFRDKDLDH�oQGTY+

����H�1���?1�.��6���
>F�57F����?Ni

[\DRX\DEM�CT]QYTO�|QFhTY+
SQDH� HD\DmQlHTYSQDKfu� [+
\DRX\DEM�iOnDHM��OLOTON��D+
\G�fHDLQRM� iOnDHMH�Kjn�GQcM
TYHQXDe� j�JDYD^DLDH�KLOGTY+
SQDH�DODOTcTYSMYHa

�LOGTYSQDH�DODOTcTYSQDH
dD+KDHDLu�KLOGTYSMYH�FGDXDe
j�K�G�QOLTY�GDFHQDL�KDONW�T+
OTHX�iDO^MH�QcDe�j�HDQY�KjL�Q+
OQ\DEa�[\DRX\DEM�JQ]QYTO�GQFTYh
CDEO�vDLTf�DfQcDE�{DJDLQDH
QY�GjO�PTO]TK� ^DJDHDE��DO+
NDHQDHu�KLOGTYTcHQOTYH�fDXDG+
ODe�QH��LOGTYSQDH�FTYOf�\TO+
JTYONVa

[ODOTcTYSQDH� EDnTONDe� j

�T^OML�JDKQO]W�TO�LDkKDLQO+
bTYDe�QcDe�j�QLQcQXYTE�QO]hD+
\TYKfMH� QY� �OLOTON� �D\GM
DiDLQOGHQOTYH�LTcKja

[bD�fTRTO� HQOLDHQOV� yD+
iDLDe�QH�KDGDcW�MFL�LDOM^D+
YTO�KDONML�JHDODYTOTYSMYH�TY+
HQXDe�QH�GDHQRTY�KDGDcV�MOQHX
VHGDHM^HQOTYH� QYFa� �DGDcM
DODOTcTYSMYHV�LDkKDLQObTYDe
QcDe�j�vTgJDHHjF�wOM]TOQDHM
JTgDHDYTOTYSQDKfW�TO�KLOGTY+
SQDH�DODOTcTYSQDH�TY�KDGDcM
HbDGDLTg�[\DRX\DEM�JT]QYTO
GQFhTYSQDH� EDGLDXTYXDe� j� 6
]DlHTYLa

SQDHIW�DHTO�FbDlHDRM^MH�GDL�TY�DKjH�+
OQDE�EDOmDLTYKHQOTYH�QHSDLDE~

[HTH^�JDYDG^M�GTYHQO�QY�KiDLTYSDEMH
LTSTcHQO�LV�^DHNQHW�MFL�fTYl�KV�JDEQO�Q+
LQcQXM�LV�LDlTYXQH~

�QO^TY^�^DcD^V�LV�]GHTYM��TYFTYRjH
JDODY+DOQYQR^W�766�̂ K_�JQlDYTOTYSQDH�gODE~
[HMLD�ZOD^M�HD?SM�DOGDNOTYSQDH�KQ+
eD]TEH�LQNOTHH�jW�DEN�bDGyDlTg�QOLDO
dDKDHDLj�M�gQO�DHDbDJTg�gMyDL�KV�LV
GMOj�JTHW�MFL�DEdK�QHSDLDEu�BZFRDKDLDH
oQGTYSQDHI�EDOmDLTYKHQOTYHW�TOTH^�ED+
yD\�GQcM�L�TYHQHDH~

CDEQO�gDcTYX�M�gQO��QO^TY^�]GHTYDe
QHW�FDLDEH�78'9jH�FLFQDR�HD?SDEMH�VHLQ+
OTYSMYHV�JTH�JDYD^De�jO�fDYDLDH�SMYTg
JDEQOW�TOTH^�TObjF�DOJQFGDYTOHQO�eD+
lDEDe�QH�VHLQOTYSQDH�KjnW�DEFbMFTg�Di+
\TEd�QY�JDEDiTYHh�]DcTYS�KV�LV�LDkKVYM~

78>9+U(MH�DYQRM�^DH�7'(�VHGDHM^HQOW
SMYTg�K�GDYTODbjF�7'((�DHm�JTH�L�Db+
OjMH~��YHjMH�QLQcQXMW�NbOTXW�KMTYSQHDLDH
JDFGDGTYSMYH~

{DLDEHW�GDOMHQOTY�VHSDX^MH�]DcTY+
SV�H�FODXDe�jW�MFL�gQOnMH�GDOMHQOTYH
DHDbDJTgTYSQDH�bDGyDlTg�iDGQO�JQ+
lDXDH_�DEF�O�JDkMY��(�VHGDHM^u�iTYOn�7'(
DHm�L�DbOM�JTH�~

[EFTYJDHNQOmW�JMH�QLQcQXMjH�fDXMW�DEF
HTO�QLQcQXMH�LDlTYXQXMH�{_��DOMDK�[F+
GTYDeDeMH�DHTYDKf~

�LQcQXMH�bQGTYSQDH�eD\FQOTg�LD+
lTYXTYDe�jW�FDLDEH�Dk]DbDGLDH�JTcD+
GDODe^M�KV�gODEW�SDcDLDHTYSQDH�FOD+
JMH�QY�C���M�TY�SDcDLDHTYSQDH�LQNOTHMH
LMX~
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BCQG^I�
&6+�CDKDmDEH�BPODHF+
�DOQHFM�ZHSQOHQiVHRIM�DEF�O�JOD+
bDODLTYDe�kQLTEXMu��YOTbDEM�QY��M+
nMH� [FMDEM� MYOD^DHhMYO� QOOTON
^DcD^DXMH�]GHTYK�jW�TO�LTlTYbXMDH
��GDeTYSMYHV��JDHNMFDHTYK�j�MO�QOL+
OM�DKQHDRTYOn�JMKHD\HNMOHQOMX�Kj+
LVa�ZFL��TRNTgDETYKW�ZFbDHMDETYK�QY
�TFTgTETYK�DENbjF�QH�LDOeTYK�MYOD+
^DHhMYO�QOQ^�^DcD^DXMHQOMX�QOLTY+
FVu�XTEX�GDRTgW�TO�DHJODdQiG�j�mQl+
HDOLQR� JODGDb� ^DERQO� VHNNjK
RMDk�OTYSMYHHQOM� hDODiDJKDH� QY
]DcGHM�]TOeDO^HQOMa

PZC��JDcTONKDKfu�GDODeDiO+
nDHM�JDOXTYDe�^DcD^DXMHQOM�K�+
GDYTODbjF�KjL�QOOTONV�gFGDJ�jW�TO
MOQHX�QOLOHQOM�bQGDLDH�bDiG�+
HQDHQOV�QY�bDG]DKDYTOHQOV�KQeD+
bjF�LTlTYKbDXTYDe�QHW�MFL�DEN�HTEH
JDOXTYDeHQOM�KQeDKDFHTYSQDH�LDO+
eM^Tg�MOQHX�Mi\DHTYSMYHHQOV�hQH�mQl+
HDOLTYK�fDYDODO�nDH^QO�LTlTYbXMDH
LDH]HQXHQRTY�JDKDOa

CDOXTYDeHQOM�DYQRM�^DH�LjFV���Y+
ODKMTYSQDH������QOLOHQOTYKu�>��GT+
LTFW����DHNDKDLXKDH�SQLHDeTY�QOLO+
HQOTYKu�>��GTLTF�QY�[oC�QOLOHQOTYKu
>U�GTLTF��HiQR�jW�TO�MOQHX�QOLOHQOM
Mi\DHTYSQDH��TOmQOV�LTlTYbXMDH
HTYDkQXHQRTY�TYccTYSQDKf�GDbDRTYQR
QHa�[lDYQR�gDG�]HDJDGDLDHHQO�M+
OQHX�^DcD^DXMHQOM�LTcKMX�FGDXQR
QH��YLODMHDEM��9U�GTLTF�W��TRNTgDEM
�9`�GTLTF�W�tTFHMD�QY�CQOXQ]TgMHD+
EM��9'�GTLTF��QY�ZFbDHMDEM��9(�GT+
LTF��Mi\DHTYSMYHHQOVa

BPODHF�DOQHFM�ZHSQOHQiVHRIM
HQOLDE�JDOXKDH�Kjn�VHN]OLTYQR�QH��Y+
OTbDEM�QY��MnMH�[FMDEM�`'�QOLOHQOM
K�GDYTODbjF�U(W(((�^DcD^DXMHQOW
TOTHXu�LTlTYbXMDEM�JQG�MOQHX�Dl�+
OQDE�LQDH^TYK�DlHhTYQRTY��TOmV�HQO+
LDEDXTYDe�j�B�DONML�QY�LTlTYbXMDH_
�YOTbD�QY��MnMH�[FMDI�kQLTEXTYKa��Q+
LTEXV�JDHNMFDHTYK�j��TlTYbXMDEM�JD+
KDi\DOJDEMH� fDOTKQGOM� �XTYXMhM+
}Kf_��iDO^M�JODbDODLTYKHQOMX�KjLVa

CDHODEMH�eDlDETYSMYHHQOMX��]+
GTYQRMFW�KMnMH�JDiTYTgW�MYOD^DHhMYO
gQXQOTON�JDOXTYDe�gyDOQR�j�LDiDl^a
���DHNDK�QOLOHQOM�KQe�KDFTYK�DEN+
bMFM^�^Mh�QH�QcQRW�MFL���MX�NjbM�D+
OQYQR^�DEN�STYQOV�DyTYK�QHa��DiDl^
GTYDeHQOM�GQFDLDODO�LiMlH�DlD+
YQR�fDOmO�j�|DnMLFGDHTYK��>(�GTLTF�W
�TRNTgDETYK��`'�GTLTF�W�[NOfQnDHTYK
QY��OckFGDHTYK���9DLDH�GTLTF�W��TY+
FDFGDHTYK���`�GTLTF�a����DHNDKHQ+
OMX�HKDH�LDO]M�QOLOHQO�QH��TYKM+
HMDH� �'8� GTLTF�� QY� rMGTYDH� �'`
GTLTF�a

[lDYQR�fDOQLQXML�QOLOHQOTYK�JDO+
XTYDeHQOM�JDKDOQD�QOLTY�QOOTONV
�U>�GTLTF��]GHTYK�jW�TO�JDOTYFGHQOH
TYHQH�hD�DkDHX�KQe�DkNQXTYSMYH�M+
OQHX�QOLOHQOM�^DcD^DLDHTYSQDH
gODEa����DHNDKDLXTYSQDH�QOLOHQ+
OTYK�DEN�SMYV�LDkKTYK�j�``�GTLTFW�MFL
[oC�QOLOHQOTYKu�`U�GTLTFa�[EF�DlTY+
KTg� ��� QOLOHQOM� iDO^TYK� DlDYQR
fDOmO�QH�GTLTFHQOV�ZFbDHMDETYK
�99�GTLTF�W�oTOGTY]DRMDETYK��9>�GT+
LTF�W��ODHFMDETYK��68�GTLTF�W�wQO+
KDHMDETYK�QY��Qe�tOMGDHMDETYK��66D+

LDH�GTLTF�a
BPODHF�DOQHFM�ZHSQOHQiVHRIM

HD\D]DJ�}Tkj��Y]DkV�HiTYK�j_�B�T+
lTYbXMDH�RTYOn�JMKHD\HNMO�j�Tcn��Y+
OTbDEM�QY��MnMH�[FMDEM�GDODeDiO+
nDHT YK a � ��� QOLOHQOT YK � iDG
^DcD^DXMHQO�GQFHTYK�QHW�Sj�MHhbjF
QH� JDOTYFGHQOV� QY� HODH^W� Tg^QO
]GHYTYK�QH�Mi\DHTYSQDH�KjnW�MOQHX
iDJQOM��]GMH�DcDYDcTYK�JDKDLDO+
]Va�Zi\DHTYSMYHHQOH�TYccDLM�fDYD+
ODO�^DERQO�hQH�mQlHDOLTYKu�FDHmQRTY
LTlTYbXMDHW�^DHM�TO�gQOQYTYK�]GHT+
YTc�DHmMH^�NODHMX�TYHQH�KQe��]TYG+
HQOa�CDOFGTYSQDHW�Mi\DHTYSQDH�QY
LTlTYbXMDEM�KMnQY�DEF�\TODbjF�DH+
JDH]FGDXHTc�EDODfQOTYSMYHHQOMH
gQOn�GDRTY�JDKDO�Mi\DHTYSMYHHQOV
bjG^�j�DbDJTgQH�SD�DHXMLTYSQDH
DYQRM� fDOmO�DFGMyDHW� HQODlQDRu
HODHX�DlTYKTgW�Tg^QO�GH�OMHTYK�LDK
gQODJFLTYK�QH�VHLQOTYSMYHHQO�VFG�M+
ODLDH�FQ�DLDHDGjOQOM�JDHODEMH
lQ]MFGOHQOM��JDiTYDlTYKHQOTY+}Kf_�I~

BZi\DHTYSQDH�fTYO]M�]D]DSMH
]GHTYTc�LTlTYKbDXTYDe�gQOHD\DYQ+
OMH�QY��RM]DO\HQOMH�NdTYDO�j�GDbD+
RQRa�tDEX�KQH^�GQFQR�QH^W�TO�ND�LDOQ+
RM�j�DHQRW�QSj�KDONML�KMDFHDLDH�QHu
MOQHX�DlDnHTONHQOMX�DYQRM�fDOmO
hD�DHMiHQO�bDJDHnQRTY�JDOXTYKW�QY
NDGDLDH�JDKDLDO]H�DHLD\�j�QY
LDOTc�j�DEN�LTlTYKbDXTYDe�DlDn+
HTONHQOMH�bDGDF\DHDGTYTYSQDH
QHSDOLQRIW�QkOD�DLTYK�j�bDOTH��Y+
]DkVa

�TlTYbXMDEM�NjK�bDE^DOH�DO]Q+
RDLTc�DlDHX^DEMH�\HNMO�j�KHTYK�DEN
hDOM^M�NjK�fDOmODmDEHTc�^DcD^D+
XMHQOM�bDiGbDHTYSQDH�DHfDYDODO
KDLDONDLVa��YOTbDEM�QY��MnMH�[FMD+
EM�JDOXTYDeHQOM��(�GTLTFV�HiQR�jW�TO
LTlTYbXMTH�EDHXD]TOeTYSMYHHQOM�KD+
FMH�hEDEGHTcHQOM�DyTc�STYQOV�bDE+
KDHDYTOTYDe�QH�DEH�JDH]DKDH^TgW
TO�MOQH^�gD\QHTYK�QH�JDiTYQEDOND+
OMXa�sOD�KDFMH�EDEGHTc�JMH]�DHmDH+
XMX��DkNDODOHQOMX��QOLTYFV�HiQR�QHW
TO�MOQH^�NOD�JQGQYDH^Tg�GTYdQR�QHa

CDFDODLTYSQDH�HQOFTYK�DlLDE�j
HDQY�fDXDFDLDH�gQODfQOKTYH^�DEN+
bMFM�DHmDHX�HLDGKDKfa��DFHDYT+
ODbjFW�[oC�QOLOHQOTYK�JDOXTYDeHQ+
OM�KMDEH�KjL�^DlTONH��'6�GTLTF��j
]GHTYKW�TO�LTlTYbXMTH�EDHXD]TOeTY+
SQDH�KDFMH�EDEGHQRV�FTXMDRDbjF�VH+
NTYHQRM�gDO^D]Me�ja

�Mh�j�HDQY�DEH�^DcD^DXMHQOM�SM+
YVW�Tg^QO�k]TYK�QHW�TO�MOQH^�LDOTc�QH
�]GDLDO�RMHQRu�LDH]HQXHQRTY�LTlTYb+
XMDH�MOQHX�QOLOHQOTYKa����QOLOHQ+
OTYK�JDOXTYDeHQOM�LjFMX�bDLDFH�j
�`6�GTLTF��]GHTYKW�TO�MOQH^�k]TYK�QHW
TO�LDOTc�QH�NQODLDGDOTYK�TYHQHDR
LTlTYbXMDEM�NjK�bDE^DOTYKa�[EN�SMYH
jR�DYQRM�j�HTYDkTYKW�QOf�NMGDOLTYK�QH^
[oC�QOLOHQOV���7�GTLTF�a

BPODHF�DOQHFM�ZHSQOHQiVHRIV
DlDn�j�^DiTYK�hTOF�DlDHX^DEMH�D+
lDnDOLTYSMYHu�HbDFGQRTY�^DcD^D+
LDH�LTlTYbXMDEM�HTYDkKDHV�QY�kQOe
bDJQRTY�LTlTYbXMDEM�NjK�fDOmODmDE+
HTcHQOMH�MOQHX�HLDGKDKf�JDiTYQ+
EDONDOMXa��YOTbDEM�QY��MnMH�[FMD+
EM�QOLOHQOM�Mi\DHTYSMYHHQOV�bjG^�j_

+�{DJKDHQH� RTfMMH]M�DYQRM�SD+
�DHXML�LDHTHHQO�QY�TYHQHDH�RTfMMH+
]M�lQ]MFGOHQOW�TObjFkM�DYQRM�JDF+
LDHDRM�RMHQH�̂ DcD^DLDH�TOTiTYKHQOM
VHNTYHKDH�iDOdDlMSHQOVa

+�[bDJTgQH�NDGDLDH�Mi\DHTY+
SQDH�DHLD\TYSMYHVW�KDFHDYTODbjFW
���DHNDKDLXTYSQDH�SQLHDeTY�QOLO+

HQOTYK�QY�[oC�QOLOHQOTYKa�[EN�HbD+
GDLTg�bjG^�j�HTYDkQXHQR�]TOeDNMO
Mi\DHTYSQDH�DkNQXTYSMYHV�HOD�gODE
QY�HQONHQR�NDGDYTOHQOM�HiDHDLKDHW
GQcD�T\KDHW�DlDn\DcDXKDH�QY�D+
kDGKDH�SD�DHXML�QY�DHDhDl�KQ+
\DHMkKHQOa

+��HNTYHQH�QY�LMODOLQH�DkNDODO+
HQOM�bDiGbDHTYSQDH�JDKDbDO+
�DL��OjHFNOTYSMYHa

+�[nDLXQH�DkNDODOHQOMH�QY�LT+
lTYbXMTH�EDHXD]TOeTYSMYHHQOM�KD+
FMH�fDOmODmDEHTcHQOMH�QY�DbDJT+
gQH�HODHX�LTcKMX�fDOmODmDEHTYDe
EDHXD]TOeTYSMYHHQOM�bDGiDy�DOmD+
]DH]TYKV�QY�JQGD^HHTYSMYHVa

k�S��`7���������[F��0����
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BPODHF�DOQHFM�ZHSQOHQiVHRIM
�PZ��bDGTYjOTg�'(7>S_�sQLGQKfQOM
'9MX�KMHhQY�'(7US_��DEMFM�'H�VHLDe
dDKDHDLDJDGTYDeTYK�CDEDFGDHTYK
�%#�JQGDk�GDLDH�LDkKDLQObTY+
SQDH�LTcKMX�DHXLDXTYQR�j��TlTYb+
XMDEM�JDKDi\DOJDEMH�fDOTKQGOM
��Ct��'(7US_�JDOXTYKV~�CDOXKDH�VHG+
ODH^V�LDkKQR�j�7>'6�DHm��79�GDOQ+
LDHMX�fDOmO�GDOM^M�fHDLMh��QY�TO+
bjF�JDOXKDH�KQSTN�VHGOTYQR�jO�NjK
Dl� NjK� JDOXDkOTEXVa� CDEDFGDHH
VHN]OLYTYK�j��Ct�JDOXKDH�Kjn�hTO+
OTON�DH]DK�DHVHNKjn��HD\TON�JDO+
XTYKHQOVW� TOTHXTYK� CDEDFGDHH
VHN]OLTYQR�jOW�DHXLDXTYQR�jMH�'((8W
'(7(� QY � '(7�� STYDLDHHQOMH�a

k�\�;O�f������-.���������c
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�TlTYbXMDEM�KDLDONDLV�LOyD+
GQRTY�TYccTYSQDKf�Mi\DHTYSMYHHQOM
LTcKMX�mQlHDOLTYDe�^DERQOV�iDG�DO+
NMYHDYjG�LDK�DONMYHDYjG�j�JDKDOTYK
JDOXTYDeHQOM� KMDEH� 7`� GTLTFV
�'(7�S_�DEH�JDYDFDO�jO�'7�GTLTFM�W
DEH�Njb^TYK�QOf�DEN�^DERQOH�DHDONMY+
HDYjG�LDK�iDG�DHDONMYHDYjG�j�JD+
KDOTYK� JDOXTYDeHQOM� U>� GTLTFV
�'(7�S_� >�� GTLTFM� �T\DOjH�a

CDOXKDH�Kjn�VHN]OLTYDe�JDFGD+
GTYSMYHQOM��LDlTEXHQOM�+TRTOGHQOM
�7��HQOLDEDXTYXMhHQOMX�LTlTYbXMDEM
Kjn�DlDYQR�HQO^DiTYDe�QH�VHLDRYTYK
bQGDLDH�bDiG�HQDHQOV��JDOXT+
YDeHQOM�`>�GTLTFV�W�JDHODbQGTY+
SQDH�HD\D]DJV�QY�MO�Di\DGDLDk+
KV � �`` � GTLTF� � Q Y � JDOLDEMH
KDOKMHHQOM�bDiG�HQDHQOV��`��GT+
LTF�a

CDOXTYDeHQOM�UU�GTLTFM�LDOeM+
^Tg�JDOTYFGHQOV�CDEDFGDHTYK�TYHQH
hD�DkDHX�KQe�DkNQXTYSMYHW�QY�KMDEH
'U�GTLTFH�j�LDOeTYKW�TO�JDOTYFGHQ+
OV�Th�KM�DkNQXTYSMYH�hTYHQH�LDK�TYHQH
FDJKDHD�DL�DkNQXTYSMYH�QOLOM�LD+
lDgDOKDH�JDOXQOTYKa

{DLDEH�MHhbjF�QY�'(7�S_�Njb^TYK
jOW�DEF�GDOM�jR�CDEDFGDHM�Njb^TYK
bDGLQOH�DlDYQR�KGDJT]Mh�j�NDlHTYKW
QOf�NMGDOLYTYK�QH�JDOXKDH�DEH�DO+
NMYH^HQOVW�TOTH^�gQODfQOTYK�QH�LT+
lTYbXMDEM�NjK�bDE^DOM�Kjn�KDONLDHX
HQO]ODYTYDe�RMHQRTY�XDHLTYSQDHV�QY
DEN�bDE^DOTYK�MOQHX�NQOM�VHLDRKD+
HVa��DFHDYTODbjFW�JDOXTYDeHQOM�U�
GTLTFV�LDOeTYK�j��'(7�S_��DEN�GTLT+
FV�HTEHH�jO�W�TO�iDO^DEMH�^DcD^DXTY
HQO]ODYTYKV�LTlTYbXMDEM�NjK�bDE^D+
OTYK�ThMHh�hM��T\Ma�{D�[oC�GDODe+
^TYK�DKQHDXDeO�XTYXDHMiH�jW�MFL�Tcn
GDODeDiOnDHTYK�DYQRM�XDeO�XTYXD+

HMi�j�]ODHXTYQR�KMDEH��Q\MDETYK��U`
GTLTF�W�QY�HTEH^DHu�CTYH]DOMDETYKa
�TlTYbXMDEM�NjK�bDE^DOTYK�HQO]OD+
YTYQR�hM�XDHLDXQR�JDOXTYTcHQOM�>'�GT+
LTFVa� [EF� XTYXDHMiV� JDOXKDH� Kjn
VHN]OLTYDe�GDODeDiOnDHM�`'�QOLO+
HQOM�Kjn�DKQHDXDeOH�jW�QY�HTEH�bDG+
LQOH�jO�HDQY�'(7�S_�JDOXKDH�dDKD+
HDLW�hHDEDe�DEH�dDKDHDL�DEN�GTLTFH
jR�DYQRM�fDOmO�jOa�{D�gLDETYK�j�LD�K�+
JDFDODLTYSQDH�DHGDOfQOTYSQDH
KDFMHW� LD�K� HODHTYK�GMOTc� gD\M
KSHTRTOGMW�LDK��jR�HOD�LTcKMX�CDEDF+
GDHTYK�LTlTYbXMDEM�NjK�bDE^DOM�\D+
cDc�mQYQOM�DHDONMYHDYjGTYSQDH�KD+
FMHa � �QOnDbjFW � JDEDFGDHXM
JDOXTYTcHQOM�U6�GTLTFV��'(7�S_�DEH
HTEHbjF�U6�GTLTF�jO��hM�fDOmODmDE+
HM�LTlTYbXMTH�Njb^QOM�KDFMHW�QSj
NODHX�DlHhTYM�LDK�gLDE�RMHMa�[EF�XTY+
XDHMiTg�CDEDFGDHV�HTEHbjF�GDOD+
eDiOnDHM�`'�QOLOHQOM�Kjn�]GHYTYK�j
gQOnMH�GQcTYKa��HN�TOTYKW�DKjHMX�ED+
yD\�TObjF�bDGyDl�fQOYTYK�jO�gD\V
JHDODYTO�JQGQYDH^HQOMX��`7�GTLTF�a
CQGD^O^MO�j�HiQRW�TO�'(7�S_�CDEDF+
GDHTYK�DKjHMX�EDyD\��U9�GTLTF�LDK
DKQHDfDOmO�XTYXDHMiH�DEH�QOLOHQ+
OM�iDO^TYKW�TOGQc�JDOXTYDeHQOM�KQ+
eDKDFHTYSMYHV�hM�fDOmODmDEHM�LT+
lTYbXMTH�Njb^QOM�KDFMH��hjO�EDEGHM
LTlTYbXMTH�Njb^QOM�KDFMHW�^DHM�TO
]GHTYK�jOW�TO�NODHMX�ThMHh�hM��T\TYMa

CDEDFGDHM�gQODfQOQDR�DER�GT+
YQDRHQOMX�LDOQRM�j�EMiDGDLQRW�TO�T+
OQYj�JDFGDGTYSQDH+TRTOGM�JQG�DlH+
hTYDe�JDOXTYTcHQOM�KMDEH�'`�GTLTFH
j�HiQRW�TO�MH^V�DEN�JDFGDGTYSQDH+T+
RTOGM�Di\DGDLXMH�LDiDl^�j�GTYQR
�'�a��QOnDbjFW�CDEDFGDHM�JDOXT+
YTcHQOM�66�GTLTFV�HiQR�jW�TO�JDFDOD+
LTYSMYHTYK�FTXMDRDbjF�VHNTYHQRM�hj
EDEGHQR�LTlTYbXMTH�Njb^QOM�KDFMHa
{D�HTEHbjF�GDODeDiOnDHM�LGOTYDe+
^Tg � DKQHDfDOmO� GTLTFH� j a

7_+�[EN�JDFGDGTYSMYHHQOM+TRTOG+
HQOM�HQOLDEDXTYXMhHQOH�QH�JDHOD+
bQGTYSQDH�HD\D]DJV�QY�HOD�Di\D+
GDLDkKVW � bDG]DKDYTOHQOVW
]TOeDODOHQOVW�bQGDLDH�bDiG�+
HQDHQOVW�GQcDLDH�MH^HDLDlDgDO+
KDH�KDOKMHHQOM�bDiG�HQDHQOV��D+
lDnMH� DH]DK� QH� VHN]OLYTYK� �Ct
JDOXTYKHQOTYK�W�TFGMLDHHQOVW�ND+
GDYTOHQOVW�JDOLDEMH�KDOKMHHQOM
bDiG�HQDHQOV�QY�LO�HDLDH�DlDn+
HTONHQOVa

'_+��Ct�HD\TONu�'(7�S_�JDOXKDH
dDKDHDL�LDiDl^�GTYQR�jO�JDOXTYTc+
HQOM�79�GTLTFVa
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CDEDFGDHM�TYdDHMYSDEMH�QH+
SDLDlTYXTYDe^HQOTY�QY�fHDLDH
bDiDOHQOTY�HD\DODOTYSQDH�QY
B�MTRDI�VHLQOTYSQDH�KMnQY�pT+
EQKfQO�'�MH�FGTOD]OTYDe�j�bDE+
KDHD]MOW�VFG�TOTYHW�'(76�STYD+
LDHM�vTYHTYDO�7jH�CDEDFGDHM
fTRTO�>�nODKDGDLDODO�VHLQOTY+
SMYHHQOTY�JDKDLDO]QOV�bMGM
LDlDgDOj�?ODHFDLDH�B�MTRD
�OTY�IVa��FG�bDEKDHD]MOMHu�DH
bDOGDYTO� j� gDOmDLDRTYSQDH
gQOnMH�GDOMHu�'(�(�STYDLDHMHW
VKbQRM�nTYOM�gDyDl^M�^DHDLV
JDFXHQR�76`�KMRMTH�\TODHDON
KQSOM��QY��FbDFDOLKDH��DKfTcn
GDODe^V�DbDJTgQR�'`�dDKQDE
nODKDGDLDODOTYKTgW�HDQY�yiNQR
KMDFHDLDH�FDL~��[EF�KDFMH�LV
]Oj�[OKjH��DONDHQDH~

[EFbMFTg�B�MRMD��TYOI�VHLQ+
OTYSMYHV�bDiG�HDbjF�NDOmDY
CDEDFGDHM�VKbQRMW�nODKDGD+
LDODOKDH�QY�nODJQlDXKDH�JD+
KDLDO]QOTY�KMDFHDLDH�gDOMh
VHLQOTYSMYHVu�EDlDnMLDE�7>�GD+
OMHQOTYH�JDKDOa��[HMLD�LV�HD+
\DGQFj�FbDlTcHQOTYH�nODKD+
GDLDODOKDHW�nODJQlDXKDH�QY
LQcGDnTYOQOTY�KD^OTYSQDH�eD+
lDETYSMYHHQO�KDGTYXQRu�9((�KM+
RMTH�QTYO��VHNJDHTYO�DOdj^Tga

vMiQXHQH^W� TO� KMHhQY�DEF�O
CDEDFGDHM�Kjn�HTEH�Di\DGDH+
^V�LV�LDGDOQH�JMH]�GDOfQO�VH+
LQOTYSMYHHQOW�JQGQYDfDOW�nTYOM
FDLD]MHQOV�GDOfQO�jMHW�HDQYu
eDlDETYSMYHHQOTY�KDGTYXKDH�T+
ODLVa

piQH^W�TO��bDiG�HDLDH�gM+
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BpMTYkI_+pTEQKfQO�79+78MH�sMRMnDHM�Kjn�GQcM
TYHQXDe�j�BCDEDFGDH�'(_79+'(79S_u�CDEDFGDHV
'(�DKQHDHTODODO�QOLOHQOM�iDO^TYKI�\TOD]M+
OTg�]TOeDODO�HTODODODLDH�?TOTYKVW�TOTYH�KDF+
HDLXDe�QH�HDQY�CDEDFGDHM��T\DNOTYSQDHW�LD+
bM� HD\DODOTYSQDH� bDGTYMODLTYSMYHVu
HD\DODOM�GQcDLDR��wD]ML�PDNQYTFQDHM�]R\D+
YTOTYSQDKfa

pD\DmQlHTYSQDH�HbDGDLH�jO�HMYSQOTY�JD+
KDmDEH�^HHDOLTYKHQOTYW�]TOeDODO�HQOLDEDXTYK+
HQOTY�QY�LDbQOTY�KMnTXTg�RTYFDOmDLM�GDL�DlHQR
CDEDFGDHM�HTODODODLDH�kDO]DXKDH�KDOGDJ+
ODYjOHQOVW�^HHDOLQR�kDHTH^�EDcSDJDOQRTY�QcD+
HDLHQOH�TY�eOD]MOHQOVa

�DOhDbQG��DOjH��DODbQGQDHM�LTcKj�?T+
OTYKM�KDFHDLMXHQOV�TcnTYHDe�j�wD]ML�PDNQYT+
FQDHu�HiQRTgW�TO�HD\DmQlHTYSMYHV�LDOQYTO�j�HT+
ODODODLDH� TRTOGMH� Kjn� ]TOeTcHQOH� TY�DHLj
�]GTYTcHQOV�JDKD\KfQRTYW�DlLDE�JMKHD\HNMOHQ+
OV�KMDFHDfDO�^HHDOLQRTY�QY�JDKD]TOeDLXTYSQDH
mQYDhD�QO�KiDLQRTY�JDKDOa

BCDEDFGDH�'(_79���'(79S_u�CDEDFGDHV�'(�D+
KQHDHTODODO�QOLOHQOM�iDO^TYKI�]TOeDODO�HT+
ODODLDH�?TOTYKMH�KDFHDLXDe�QH��KMnDk]DEMH
LDkKDLQObTYSMYHHQOTY�iTYOn�'((�HQOLDEDXTYXMh+
HQOu��MDXQDR�pDJDH]HQOjHW��TYFMDEjHW�oTYRLD+
OMDEjHW�ZFODEjRjH�QY��ODFGDHjHa
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[i\DOJM�DlDnDGDO�VHLQ+
ODEMH�XDHXQOjH�KjLV�JDHNMFD+
XTc�QY��OQYDH�JDFGDGTYDe�JDE+
LDLDH� B����.��I� VHLQOTYSQDH
eOD]MOV���""��JQcMHDLDYTO�0%,�
LDE^MH� LTcKj� HQODlHTYDe� j
B����	�I�JQlDmDEHHQOTY�JDKDO
bDGODFGTYDe�RDYD]TEH�eOD]MO+
HQOTY�XDHLMHu�BA��������	��.""�
�!�'(7UIM�KjnW�B��&��IMW�B#"���!�IM
QY�B���&��IM�HKDH�eOD]MOHQOTY�LTc+
^MH~

piQH^W�TO�Di\DOJM�GDODe+
^MH�DYQRM�^DH��((�KMRMTH�FDO^Q+
OTY�Kjn�HQODlHTYDe�QY�DONjH�MFL

DKFDLDH�DYQRM�^DH�9(�KMRMTH��]+
GD]TOeTc�TYHQXTc�DEF�VHLQOTY+
SQDH�eOD]MOVW�HQOLDEMF�GOD+
KDNOQRM�j�'(j�DYQRM�RQkTYHQOTg~�[+
HMLD� LV� ]TOej� HDQY� B.	 ��� I
eOD]MOTg�fDHTc�JQlDmDEHHQOTY
QY�FDO^QOTY�gODE~

vDEGHQH^W�TO�B����.��IV�JOD+
bDODLDe� jO� DOTYQFGDLDH
JKGTYSQDKf�fDHTc�QOLTY�eOD]MO+
HQOu� B/���1� ��IH� QY� B�����
�� ��IHW�kTOF�LDOQRM�j��]GD]TO+
eQR�RTYFDHLDOHQOTY�QY�GQFDHMYSQ+
OTY�JDKDOa��DE^H�ju�"������_���
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�TFLTYDEM�Kjn�LDEDXDe�BwMHMM�QY�STYHN�DR^T+
RDEMH�\KMh^HQOTY�KMnDk]DEMH�KDFHD]MGDXDe
KOXTYKIMHW��OQYDHM�^THQD^M�]TOeDODHM�B[OD+
ODGI�BpDEMOMI�'(�GDOTYDH�JHTYSMYH�TYHQXTc�^T+
HQD^V�DOdDHDXDe�j�fDOmOD]TEH�KOXDHDLM�QY�TF+
LM�KQGDRMa

�OXTYKMHW�TO�LV�LDEDHDE�B}DcTcM�QY�]MHMM�KM+
nDk]DEMH� LDkKDLQObTYSQDHI� ��	���	����	�

����	������	��!���	���	 �:�	���JTgDHDYTOTYSQDKfW
LV�KDFHDLXMH�DYQRM�^DH�'88�DHTYH�]MHM�QY�STYHN
T]QRMX�VKbQRMHQOu�HQOLDEDXTYDe�Di\DOJM�7U�QO+
LMOHQOjW�TOTHX�LDO]MHu��TOSTY]DRjHW�{bDHMDEjHW
�TYFMDEjHW��MDXQDR�pDJDH]HQOjHW��Y^ODHMDEjH
QY��ODHFDEjH~

�OXDHDLHQOV�bMGM�XTYXDNOTYMH�B[ODODGI
SDH]DODHMH�Kjna

B[ODODGI�BpDEMOMI�^THQD^V�L�DOGDNOTYM��+
OQYDHM�^THQD^M�]TOeDODHMH�LTcKj�78U6jH�M�gQOa
[HMLD�DOdDHDXDe�j�^DHM�KV�GDFHQDL�TFLM�KQ+
GDRHQOTYa
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B[OKjH�OQFI_+��BsDFDODHI
LOSDLDH�eOD]MOV�FGQceTYDe�j
�OQYDHM� Kjnu� '((8MHW�\TYKf� KV
FGQceDODO� QOMGDFDONHQOTY
HD\DmQlHTYSQDKfa�[lDnMH�MFL
�OjH�LOSDLDH�eOD]MOM�\TYKfV
KiDLDe�j�GDOfQO�QRQLGOTHDEMH
]TOeM^HQOW�TOTHX�iHTOJMY�JDE�D+
iDLQOGHQOTYH�JDKDO�LOSTYSMYHV
LV�NDlHDE�DYQRM�KDGhQRM�QY�JQ+
GD^O^ODLDHa

BsDFDODHI�LOSDLDH�eOD+
]MOM�JMKHDNMO�{TYOjH�[RTEQDH
EDEGHDe�jW�TO�BsDFDODHI�eOD+
]MOV�JDKD\KfDe�j�TYFTYXMhHQOVW
DiDLQOGHQOH�TY�eHTcHQOVa��OLTY
DKMF�DlDn��[�M�LTcKj�LDkKD+
LQObTYDe�HTODFGQce�eOD]MOHQ+
OTY�KOXTESMH�BsDFDODHIV�yDHh+
XTYDe�j�JMH]�RDYD]TEHHQOjH�KjLVu

JHDODYTOTYSMYH�FGDHDRTg�xVHQ+
YM�Kjn�HQOLDEDXHQR�CDEDFGDHVW
TObjF� LDOTcDLDH� �"���	���
�
LOSTYSMYH�DOGDJDHTc�QOLMOI~

CDEDFGDHM�Kjn��YOTbDLDH
�MTYSQDH�bDGTYMODLTYSQDH�cQ+
LDgDO��jTSO�{TYMSDRF^MH�VHN]+
eDe�jW�TO�DFMLD��T^OW�fDEX�DO+
NMYHDYjG� eOD]MO� ja� B�OLOM
DbD]DH� QOMGDFDONHQOH� QHa
CDEDFGDHM�Kjn�fDkKDSMY�QH�GD+
cDHNDYTO�QOMGDFDONHQOVW�bDO+
kDbjF�DHJODdQiG�j�yMiN��]GD+
]TOeQR�DHTHX�TYHDLTYSMYHHQOVW
JKGTYSMYHHQOVW�SQYQO�GDR�DHTHXa
�YOTbDLDH��MTYSMYHV�bMGM�iD+
OTYHDLj�DnDLXMR�CDEDFGDHM�Kjn
LOSDLDH�eOD]MOHQOTY�]TOeDN+
OTYSQDHIW� HiDe� j� NQFbDHVa

�OSDLDH�eOD]MOV�LV�GOD+

KDNOj� KMDFHDLDH� XDHXDEMH
JDOSDLu� ED]QXDe� Sj�� DlXDHX
\DcQOTgW�KOXTYKHQOTgW�QY�Sj�DO+
GDXDHXDEMH�HD\DmQlHTYSMYH+
HQOTga�[EF�HD\DmQlHTYSMYHHQOV
LV�eDlDEQH�T�h�KMDEH�GDOfQO�fHD+
LDgDEOQOTY�NbOTXHQOTYH�Kjn�D+
iDLQOGHQOTYH�KMnQY�QcDe�JQlD+
YT+OTYSQDH�LOyDGKDHW�DERQY�NVb+
OTXDLDHHQOTY��T\JDcTONDLX+
KDHFQOGDXKDHW�eHTc^+DiDLQOG+
+TYFTYXMh� LDbM� DKODbHNKDHa

ZO�]TOeTYHjTYSQDH�Q�SV�GD+
OMHQOTYH�VHSDX^MH�BsDFDODHIV
JDFDe�j�CDEDFGDHM�JDHODLO+
SDLDH�NbOTXHQOTY�DKfTcnDLDH
VHN]OLKDHu�KjL�KMDFHDLDH�Q+
RQLGOTHDEMH�JDOSDLMH�KMDXHQ+
RTg�7�`6�JDHODLOSDLDH�NbOTXa

yDLD]OTYSQDH�JDKDmDEHu�CD+
EDFGDHM�Kjn�iTYOn�U((�fHDLD+
gDEOQO�VHN]OLTYDe��hQH�LQNOTHD+
LDH� nODKDGDLDODOKDH
FbDFDOLKDH�GDODe^HQOTYH�Kjna
�[YQRM�bDOku�DEF�GDODe^HQOTYH
Kjn�VKbQRM�nTYOM�]MeQO�hLDHW�KDO+
NML�NTERTg�LDK�GDLDlTg�nTYO�LV
]HQHa

[HNODNDlHDRTg� B�DGM�+
RTYOIM�DEH�NMGDOLKDHW�Sj��M�Hh�+
yDLDGD]MO�L�DLHLDRTYM�DEF�JD+
KDEH^HQOTYHW�LDOQRM��j�DONQ�^W
TO��O�KV�DEN�JDKDEH^HQOV�VHN]O+
LTYMH�VHNJDHTYO�XDHXM�Kjnu�B�MT+
RD� �OTY�IM� bDGDF\DHDGTY
�DRM^D��QHGTYOM��ThMHh�fDXD+
lQXW�fDEX�QY�DEHbjF�HiQXW�TO�DHM+
LD�QYF�LDOQRM�L�VRRDE�MODLDHDX+
HQR��O�KV~

[H�HiQXW�TOW�JDiTYM�DlHQRTg
nOKTYc�LTETYcMM�JDKDLDO]QOTY�Th
fDYDODO�gMyDLVW�VHLQOTYSMYHV
JDKDmDEHDe�j�7>�GDOMHQOTYH
VHSDX^MH�JDKDLDO]MH�Kjn�LD+
GDOQR���6_>�KMRMDl�NODKM�Di\D+
GDH^HQOa�ZFL�JDELDLDH�LTcKV
EDHmH�DlDe�j�DEF�LDOQYTO�eOD+
]MOM�MOD]TOeKDH�JDKDO�EDlD+
nMLDE�`�GDOMHQOTYH�HQONOQR�iTYOn
'((�KMRMTH�GTRDOa�[EN�HbDGD+
LTg�CDEDFGDH�gDOLDEMH�KMnTX+
HQO�bMGM�FGDHDE��QODLDlTYX+
KDH�QY��DO]DXKDH��YOTbDLDHW
wQOKDHDLDH� �DO]DXKDH� QY
pQONOTYKDEMH��YOTbDLDH�NOD+
KDGTYHQOjHa

I� ��	�#	�#	������	������#	9������	���	������!
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B[OKjH�OQFI+� {MYHM^M� KDOkM
}HmTOQFL�]MYcMH�Kjn�DbOTc��DJODK
vTgJDHHMFQDHM�KDFMH�DLHDOLM�KV
JDKDO�HMYSQO�JDYD^QRTY�VHSDX^MH
EFGDLDXDYW�TO�NMKDXF�HFGTc�KDONV
^Dn�TY�JDEOQHDFjO�JDETONM�KVH�ja��jM
]MGQOq�MHhbj�F�HQOLDEDXHQR�kDEHW�Mf+
OQY�DkDGDKDOGM�LW�Sj��D]DODLD+
bDHW�TO�]MYcDGHGQFTYSQDH�KDOkMH
Kjn�KQe�EDnTcTYSMYHHQOTY�JDFDe�ja�[+
KjH�bDOD]DEMW�DEN�KDONTYH�LQDH^M
QOLTY�NOFQYTOTYKHQOH�DR�DOdDHM�QH
NOTYDGM^Ma

�DJODK�QOLTY�DH]DK�gMODYTOT+
YDe�ja��MHhQY�DEF�O�DHTO�LOe^DgDH+
NDLMH�Kjn�QOLTY�fQLTO�LDEa�CDFLHD+
RM�jW�TO�DHTH^�k]DXHQR�LTY�GDHW�QYq
DEH^DH�\MFGW�TO�DH�^DHM�KV�DH]DK
BDHNM�Di\DOJ�]DXDeq�QG�QLDe�jI�

�MODYTO�DkDGDKDOGMLV� RTYOn

>�7�F����e�.���
���@�0�.�1������
]�20������4��	

{GQ�DHDLQOGMq�[OXD\QDH�bD+
GQODkKM�kTJQOTY�SDH]DODHM�LDE^MH
Kjn�DHTYH�Dl�DHTYH�GQcDNOTYDe�QH
fTRTO�DEH�KDONTX�DHTYHHQOV��DHTHX
eHDe�STYDLDHVW�gDEOVW�TOTi�DER�KDH+
ODKDFHTYSMYHHQOW�MHhbjF�HDQYq�HLD+
OV�W�TOTH^�kTJTYDe�QH�MHhbjF�lDkKD+
LDH� ]TOeTcTYSMYHHQOTY� VHSDX^MHq
7887+788`�STYDLDHHQOTYHW�DEHbjF�DR
HD\DbDGQODkKQDHq�7899+788(�ST+
YDLDHHQOTYH��{TYKLDEMSW�oD^TYW�Bz+
cDLI�]TOeTcTYSMYH�W�QY�EQGbDGQODk+
KQDHq � BT h � \DcDcT YSM YH W � T h
bDGQODkKI�GDOMHQOTYHW�788`M�KD+

EMFQDH�DHdDKLjG�JODNDNDOjH�KMH+
hQY�DEF�Oa

CDLDlDL�TOTiDLM�LOLHTYSMYHHQ+
OTY��TOTi�DHTYHHQO�LV�JDHNMbMH^�QO+
LTY�DH]DK�W�DFMLD�DOXD\QDH�bD+
GQODkKM� kTJQOTY� KDFMH� DKjHjH
DKfTcnDLDHW�JDKDbDO�DL�QY�gFGD+
+JQRM�GQcQLDGTYTYSMYHH�j�KMHhQY�DEF�O
JODbDODLTYDeHQOTY�iDO^MHa

CDELDLDH�TYFTYKHDFMOTYSMYHHQ+
OTY�B[HMI�LQNOTHV�LV�HQOLDEDXHj�kT+
JQOTY� gMyDLD]ODLDH� VHNJDHTYO
bDGLQOVa

oDGQODkKM�GDOMHQOTYH�[OXD+

����-.���
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CDEDFGDHM�lDkKDLDH�TYFTYKHD+
LDH�JDFGDGTYSMYHHQOTYH�Kjn�KDF+
HD]MGTYSMYHHQOTYH�DlHhTYTc�TOQYj
\GODLDHTYSMYH� hM� NOTYMO� DcnML+
HQOTYH�QY�GcTX�KMnQYa

B�Dk]jH� {DO]FQDHM� DHTYDH
lDkKDLDH�MHFGMGTYGTYK�DcnMLHQ+
OV�FTgTOTYK�QH�fTRTO�JMH]�KDFHD]M+
GTYSMYHHQOTga�sD�HODHX�XDHLTYSMYHH
ja�zOMHDLu�lDkKDLDH�DYMDXMTH�JD+
KDRFDODHTYK�7'�KDFHD]MGTYSMYHHQ+
OMX�6TYK�TYHQH^�M]DLDH�FQlM�HQOLD+
EDXTYXMhHQO W � MFL� HQOLDET YKF
VHNJDHTYO�DlKDKf�iTYOn��(�DcnML�TY+
FDHTcHQO�TYHQH^�lDkKDLDH�TYFTYK+
HDLDH�JDFGDGTYSMYHHQOTYKa�pODHX
SMYV�GDOjXGDOM�DYQRDHTYK�jW�QY�JQ+
GD^O^MOH�DEH�jW�TO�hHDEDe�eHTcHQOM
NjK�RMHQRTYHu�KQO�DcnMLHQOV�iDG�Njb+
^QOTYK�bHNTYK�QH�QY�FTgTOTYKa�sQlQYF
TOQYj�Njb^�hM�QcQRW�TO�DcnMLHQOV�dD+
KDHDLM�VHSDX^TYK�F\DR�KDFHD]M+
GTYSMYH�VHGOQRTY�bDGyDlTg�JODdD+
OTYQH� TYFTYKMXW� MFL�GcDHQOM� JQG
HKDH�Njb^QO�TYHQXQR�QH^IW�7`�79�pT+
EQKfQOMH�CDEDFGDHM�Kjn�GQcM�TYHQ+
XTc�p[PzM� iDfDSTYDH� eMOMH� Kjn
LDkKDLQObTYDe�B�DHDE^�kMHTYDe
TYdQOTYKI�SQKDETg�Di\DGDdTcTgMH
VHSDX^MH�VFDe�j�bDiGbDHTYSQDH
HD\DODOTYSQDH�HQOLDEDXTYXMhVa

wDRMHD��DODbQGQDHW�TO�NbOT+
XDLDH�GDOMHQOjH�TOTiDe�j�fDHD+
LMH�Kjn�eDlDEQRW�HQOLDEMF�L�TYFDHM
bDiGbDHTYSQDH�HD\DODOTYSQDH
[OKQHDL�}DH�QOQDHXM�DHTYDH�lDk+
KDLDH�JDKDRFDODHMH�Kjna��HGODe
j�CDLD�NDEMH�bDiGbDHTYSQDH�KDF+
HD]MGTYSMYHVa

B�DFHD]MGDXTYKFu��T^O�QY�KM+
nMH�JQlDYTOTYSQDH�kQHMSDJOSMlD+
EMH� JDKDRMOHQOM� iDJD]TOeTca
{LkfTYK�MK�eHTcHQOH�jR�jMH�NjKW�fDEX
DONjH�LTcK�QHW�TO�JDKDLDO]TYK�QKa
�TGOQR�QH^�LDOeODGMbQOV�QY�VHN+
JDHTYO�DlKDKf�ThHhTg�hQH^�GDOfQO+
YTYK�DEH�GcDHQOMXW�Tg^QO�KQk�JQG�FT+
gTOTYK�QHa��M�]TYXj�lDkKD]MGTYSQDH
NDFQOV�LDK�DEHW�TO�JDEOMLF�JDKD+
LDO]TYK�Di\DGTc�iDG�eDH�SHQOW
VHLQOHQO�TYHMW�TYKMX�NQl��T^O�dDKD+
HDLTYDHMX�QK�RFQR�JDKDLDO]M�KD+
FMHW�JQGD^O^OTYQR�QKW�MK�Kjn�DlD+
nDXOQR� QH�FjOV�NjbM�DEF�TRTOGVIW
EDEGHDe�j�TYFDHTcV~
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\M�^DcD^DXMDLDH�fHDLhTYSQDH�kT+
JQOTYH�VHNJDHTYO�SMYV�iTYOn�7_>((�ja

[OXD\jH�QYF�iTYOn�'_6((�JT]M�HD+
JDGDLTYDe�j�lDkKDLDH�]TOeTcTY+
SMYHHQOTY�VHSDX^MHW�DEFMH^H�DEN�KDO+
NML�QcDe�QH�DkDGDKDOGMLHQO�LDK
MOQHX�JDODkDG�GTYHQOTY�bDiGbDH+
HQOa

�YF�iTYOn��((�DOXD\XM�kTJTYDe�j
788`M�DHdDKLjG�JODNDNDOjH�QG^a

[OXD\M�Kjn�HDJDGDLTYDe�JD+
EDFGDHXM�DkDGDKDOGMLHQOTYH�QY
kMHTYTOHQOTYH�SMYV�LV�LDkKj�'_(�`�JT+
]Ma

�YF�7_�'U�JDEDFGDHXMHQOq�DkD+
GDKDOGMLHQOW�MOQHX�]MYcQOTY�bDiG+
bDHHQO�QY�\DcDc�fHDLMhHQOW�kTJT+
YDe� QH� bDGQODkKM� GDOMHQOTYH
CDEDFGDHM�Kjn��JDE+DkObjEyDHD+
LDH�FDJKDHDKQOm�LlMYHQOTY�VHSDX+
^MH�a

CDEDFGDHjH�QY�[OXD\jH�DHJQG
LTODeHQOTY�VHNJDHTYO�SMYV�LV�LDkKj
iTYOn�U((�JT]Ma

oDGQODkKM�GDOMHQOTYH�JDELD+
LDH�LTcKjH�LlTYDe�QY�kTJTYDe�lTYFQ+
OTYW�TY^ODHDXMHQOTY�TY�HD\LMH�\TOJO+
NDEMH� DER� JDHODbQGTYSMYHHQOTY
^DcD^DXMHQOTYH�SMYV��6�ja

�TJTYDe�F�MYl^DJDEQOTY�SMYV�`�ja
�TJTYDeHQOTY�iDO^MH�LDH�QYF�KjL

GDFHQDL�MODHDJDEQOW�TOTH^W�FD+
LDEHW�HD\^DH�bDGQODkKV�GQcD�T+
\TYDe�jMH�CDEDFGDHa

[EF�gMyDLD]OTYSQDH�Kjn�hQH�HQ+
ODlTYDe�'(7>�QY�'(7U�STYDLDHHQOTY
LTOTYFGHQOVa

fTYdTYKM�LDOM^�TYHjOW�MHh�TO�fDYDLDH
FTYc�jOa�CQGQYDfDO��DJODK�vTgJDH+
HMFQDH�B[�t[+���|ZP�[��Z��rI
NODKDGTYHjH�TOTi�]TYKDO�KV��T\�L+
�DlHjW� TObjFkM� wQOKDHMD� KQLHMa
sdfD\GDfDO�DEN�]TYKDOV�fDYDODO
hjOW�QY�DH�DEN�]TYKDOTg�D]DODL�KV
LV�JMKHja��Y�DJD�KjLTYLjF�GDFHD+
KQDLj�DH�NODKDGTYHjH��OMHDLQRM
gDOL�FGDXTcHQOjH�ja

�DJODK�JTcM�JQG�Di\DGDH^MH
eDH�S�jO�9ON�NDFDODHjHa�[HTO�JDE+
OV�QcDe�j�]MYcMq�XTOQH�JHmTc�JFLDE
KQ^QHDE�gDOTcHQOjH�KjLVW�JQGQYD+
fDO�fHDLDH�jW�TO�bDGDHMH�KDHLTY+
SQHjH�FMODe�j�KQ^QHDHQOVa�[EN�FjOV
MOQH��]HDe�j�EDnTcTYSQDH�JDFHQRTYa

BCTcV�bjG^�j�KiDLQRW�JTcV�LV�FM+
OjW�QOf�MOQH�JQG�JDiTYM�LV�HFGMHa
�MDEH�DHfDH�KDONV�LOHDE�Nd]TJMR
LQDH^jHW�QOf�JQLGDOHQOTg�JTc�TYHMIW
L�VFj�D]DODLDbDHVa

�DJODK�RDYDGQF�ja�PjQY�fdMiLHQ+

OV�DHTO�'+��DKFTYDH�LQDH^�GTYDe
jMHW�FDLDEH�DH�DONjH�DYQRM�^DH�JMH]
GDOMj�L�DbOMW�L�DbOM�Th�Sj�MfOQY�ND+
GDbDOGTYDeW�DER�fTRTO�NdTYDOTYSMYH+
HQOjH�QR^��HGlTc�QY� EDyD\�]GHTc
KDONa�[ENbMFMH�j�DkDGDKDOGML+D+
]DODLDbDH��DJODK�vTgJDHHMFQD+
HVW�TO�L�DbOM�QY�LV�FGQcej�wTOMFM
JMDHDRM�]MYcQOjH�KjLTYHq�}HmTOQFLM
Kjna

�DJODKM�D]DODLMH�Kjn�LDE�'(
LTg��TOTHXKj�7'+7�Vq�LDSHDGTY�W�7�
JTOS�QY�8�KDEO�\Tka�piQH^W�TO��DJ+
ODK�LV�JDYDGDE�\TkDfTYeTYSQDH�DO+
NMYHDYjGTYSQDHa��jL�Dl�KjL�LV�JDiT+
YjW�Sj�TO^D�H�QLDKTYG�LV�fQOQH�MOQH
KDEO�\TkQOVq�GDFHQDL�KV�\TyLTO+
HQOTga

[HDFHDbDJTYSQHjH�FGDXDe�Q+
LDKTYGHQOTYH�KDFMH�\�FQRj�QG^��DJ+
ODK�LV�bDGKjW�TO�MO�JTcDGDODe^+
HQOjH�U(�JQLGDOMH�gODE�L�DyQXHj
XTOQHW�kTO�LV�JDYD^j�XTOQH�JHmTc�FQ+
�DLDH�JFLDE�KQ^QHDETga�[FMLD�QYF
TOTi�hD�Tg�QLDKTYG�ja

[kDGDKDOGML+D]DODLDbDHV
KMiG�bObGTYKHQOTY�Kjn�ja��HSDX^M
Kjn�j�HTO�QY�DYQRM�VHNDOmDL�\TkDHT+
XM�QY�]TKM�iMHDODOTYSMYHVa��DJODK
vTgJDHHMFQDH�JDKDXDHXjH�LDOND+
XDe�jW�TO�]TKM�DcfjH�LDOQRM�j�LDk
FGDHDRa��DONDXDe�QY�T]QYTOTYDe�ja
�GDNMO�j�dDKDHDLDLMX�DOJQFGD+
]MGTYSQDH�DEN�mQl^fQOTYKV�LMODO+
LQR�MO�JDEOQHM�]MYcMHq�}HmTOQFLM�Kjna

[H�gFGDJ�jW�TO�DEN�HD\D]MeV
bMGM�MODLDHDXHjW�TOTgJQGQY�TYHM
B[�t[+���|ZP�[��Z��rI�NODKD+
GDH� HKDH� gDcQKM� ]TOeVHLQOa
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CDEDFGDHV�MO�fHTYSQDH�]OLTYK
TYHM� SD^HTYDeW� ]QcQXML� gDEOQOa
PlhLDHM� nOgjdV�CDEDFGDHM�fHTY+
SQDH�DKQHD]QcQXML�JODiDRM^HQOMX
KjLH�ja�pD�]GHYTYK�j��MODL�QY�rTlTY
KDOkQOM�FDJKDHMHW�DONMYH^H�j��Mh+
\DH�]QGM�TOV�FLMkf�j�DlHTYK��MOD+
LM�RQlHDicSDEM�JMYFMF�DOQYQRQDH�RDH+
nQOMXW�QY�TYHM�iTYOn�'`K�fDOmOTYSMYHa

�OLTY�mQY�LDOQRM�j�gDEQRQR�nOgjdVu
KjLV�DEH�TO�KQ^QHDETg��]HD^�KMHhQY
]QGM�D�V�TY�DEHGQcMX�TG^Tg�DHX+
Hj^�]QGV�TY�JDFHj^�nOgjdMHW�QOLOTO+
NV�DEHW�TO�^DERj^�iTYOn�'�dDK�TY�gDEQ+
Rj^�HDQY�iOnDLDE�fHTYSMYHVa

�Sj�mQk�JDKDO�JDyQRM� j� ^DERQR
fHTYSQDH� ]OLTYK� DbD� gDOTONMX
\HNOj^W�TO�HD\^DH�nOgjdW�FDOMX�f\Tc
EDEGHM�DcMYOM�K�G�MnQXHM�mQka�[cfMY+
OMX�KMHhQY�nOgjd�iTYOn�'�dDK�^DERD]+
HDXTYSMYH�ja��DHDbDOJMX�KTRTOTYQ+
RTY� KGDJT]TYSMYH�bjG^� hj� TYHQHDRW
^DHM� TO� DODJQGV� iDG� bDOk� TY
EFGDL�j�QY�fDXM�nOgjd�TYOMi�GQc�JDF+
HQ RT Y � JDYDHDLDHTYSMYH � hLDE a

CTcTG�DODJQGV�DHXHTYK�j�JFLD+
EDLDH�fRTYOHQOM�TY�FDOQOM�KMnTga�tHTY+
SQDH�QODH]V�JMDHDRM�jW�KM�GQc�eD+
lDiDG�fRTYO�j��TY�DHKMnDbjF�EQGTE
NQcHD]TEH�JDFLQOTg�RDHnH�j�]ODYTYK
TYiDNOTYSMYHVa��M�fRTYOM�gODE�MODOMX
JQlTY�DyQR�QH�fDODL�TY�HTODGTYHL
eDlQOW�MFL�KMYF�FDODRDHnV�eDeLTc
\MG�LDHDh�eDlQOVa�tHTYSQDH�kDHD+

kDH�LDHDh�TY�NQcMH�QODH]HQOMX�QO+
LMH^V� DlDYQR� LDbTEG� j� QOQYTYKa

[KQHDJMDHDRMH�RlTYSMYHH�ja�[l�+
OQDETYK�hQH^�jR�HLDGTYKW�TO�KQO�RFTcTY+
SMYHV��OTYDE�Kjn�NDNDO�hM�TYHQHTYKa
�QO�kDHDkDH�k]DEDODHHQOV�LDOTc
QH^�h�]GTYQR�TY�JDH]FGDHDR�MFL�KQO
RFTcTYSQDH�JDKDLDO]V�DHVHNJDG
mDEHQOM�EDOmDLTYKHQOM�GDL�ja�PlhLD+
HM�nOgjdM�yDHDbDOJMH��LDGDOQDR
RlTYSMYH�j�TY�DEN�dDKDHDL�k]TYK�QH^W
Sj�KQO�RFTcTYSMYHV�MHhbjF�j�D\GD+
JDHYTYK�Dl�OQDE�mDEHQOMXa

�OgjdMH�K�GQHDRV�k]TYK�QH^W�QOf
JQlTYMX�RFTYK�QH^�nOM�SD�TYQRTY�\TYR
mDEHV�TY�^Mh�EQGTE�gQOMX�GQFHTYK�QH^
DEHa��Qk�TYcQLXTc�KQ^QHDH�LV�GQFHj^
]QGM�D�MH�LDH]HDeW�KQ^QHDHQOV
NODHMX�DYQRM�DlDn�hQH�LDOTc�]HDRa

�OgjdMH�JDFHQRTY�JDKDO�bMGM
^DERQRTg�DHXHQR�]QGVa�CDHQXj^�mQO
L�iMLHQOH�TY�]TYRbDHQOV�TY�^DERQRTg
DHXj^�]QGVa��DHM�TO�KQO��D�LD+
FTYH�TG^QOV�FTgTO�hQH�nOM�KTYlM�TY�FTYO
^DOQOM�gODE�fTfML�^DERQRTYW�QF�L�DlD+
nDOLjMW�TO�mQk�JQG�TYHQHD^�KM�kTE]
JMH�L�iMLHQO�TO�]QGV�DHXHQRTYX��]+
GTYj^W�ND�mQO�TG^QOV�LV�bDiGbDHM
FTYO�^DOQOMX�TY�hj^�FDESD^M�nOM�KTY+
lTg�eDeLTYDe�^DOQOM�gODEa��OgjdMX
DlDnDXDe�]QGM�JTFDH^V�TYdQc�hj��TY
HDQY�\TO^V�KMHhQY�mQO�eTYHLQOV�LV
JDFHMa�tDEX�TYHQXj^�TYFDbDOL�TO+
bjFkM�mQO�L�iMLHQOV�GQcDNOj^�KjnVa
[YQRM�DbDJTg�jW�TO�mQO�mQl^QOV�RMHQH
DkDG� ^DH�bDETYFDLTg� fQlHTYDea
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>-.X�2�.�����������O���?Ni
CDEDFGDHM��DODJTYHn�Kj]DRM+

SQDH�JDKDRMOV�yDHhXTYDe�j�DFGcQ+
OV�NMGQRTY�JDKDO��Di\DOJM�7(�RDYD+
]TEH�gDEOQOjH�KjLVa

[i\DOJM� RDYD]TEH� DKQHDJMH
DFGcDNMGDODHHQOTY�XDHLV�LDk+
KDe�j�RTYFDHLDOMh�oDbDL�PD?OQ+
iMH� %����	�
� <�����"����M� JDKDO~

CDKDRMOV�EDEGHM�j�HDQY�B��ODX
^DOQOI�DHTYDHTYKTgW�DHMLD�LV�HQ+
ODlj�''��^DOW�TY�JODiDRM�gDEO�j�z+
OMTH�JDKDFGQcTYSMYHV�NMGQRTY�JDDOa
CQcMHDLMH�\�F^Tg�^DOQOjH�^DHM�KV
JDGV�KMHhQY�7(�STH�LV�LilQH�TY�DHTHX
gODE�LRTO�DHX^QO�LDHa

[i\DOJM� RDYD]TEH� DKQHDJMH
DFGcDNMGDODHHQOTY�XDHLMH�Kjn�QH
HDQY��D^��LMOyV�[�p�pMY��Q^FM^�
HDJDH]MH�KjnW��TOSTYLDRM�Kjn�]GHT+
YTc��OTKRQ\�[RKQHNOMi�Kj]DRMSQDH

�����N.�s��ct��S�?�0N�f�A���
A����2��I�o�,?�.���
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�ODHFDXM�HiDHDYTO�JDED]jGW
fDHDFjO�QY�bDGKDfDH�xDH+�MQl
�DJj�wOM]TO�pDOQLDXMM�B�DGQDH
TcfQO]TYSQDHI�Di\DGTYSMYHV�U�GD+
OTYDH�VHSDX^MH�?ODHFQOjHM�SDO]+
KDHDe�ja�[HTO�JDKTkTYKTgW�JDEQOjHMH
QY�?ODHFQOjHMH�KMnQY�LDH�HKDHTYSMYH+
HQOW�TOTH^�L��]HQH�DYQRM�NMYOTYSQDKf
LDGDOQRTY� SDO]KDHTYSMYHHQOVa

B[lDnMH�DH]DK�CDEDFGDH�DEXQ+
RDe�QK�GDLDYMH�`(�GDOM�DlDnW�TOKj
QG^�FLFDE�pDOQLDXM�TYFTYKHDFMOQRa
[EH�DGQH�DONjH�MFL�?ODHFQOjH�SDO]+
KDHTYSMYH�KV�LDOW�DHTO�TOTi�hD�Tg
eDH�SDXDe�jMW�FDLDEH�TO^DH�TO�yMiN
VRRDOW�DHMLD�pDOQLMH�JDKV�hjO�GDOa
tDHDFGQce��TYfjH��QRM^�TYkQXW�TO

�/2����	Y�6�Z#

����)��	[��@\��/	����

CMDHDRM�k]DXTcTYSMYH�jW�QOf�NM+
KDXMX�HDETYK�QH^�'`K�fOmOTYSMYH�TY+
HQXTc� nOgjdMHa� �OgjdV� SD�YTYK� j
JFLDEDLDH�dDElDLGTOHQOM�gODE�TY
KD^TYO�nOM�LDSMRHQOTg�TcTcTYK�MO
iTYOn�fTRTOVa��YOQKH�JDHODYTO�hj�hSlnT+
YQR� QSj� K�GQHDRTY� j^� nOgjdMHa

�Mh\DH� ]QGV� JDOTYFG� j� QcQR
�DOKOD\DEG� mTYLTga� �TYDNOKDH
iOnDHTYK�mLHQOV�RTcTYK�QH�]QGM�JD+
LDlDL�JTFDH^MHa�[FTYK�QHW�Sj�KM��O
]MYcDXMHQOV�DLDHDGQF�QH�QcQRW�Sj
MHhbjF��DOKOD\DEG�mLHQOV�]QGM
JTFDH^M�JDLDlDL�RTcDRTg�JDFHTYK
QH�nOgjdMH�TY�SlhTYK�K�G�'`K�fDOmOTY+
SMYH�TYHQXTc�nOgjdM�gODETga�[ENGQcMX
jR� nOgjdV� DHTYDHTYK� QH� PlhLDHa

�OgjdM�JQGQYTYK�LDE��T^OML�^D+

ODEOa�{^DHhQRM�GQFDODH�jW�QOf�LDH]+
HDe�j^�^DODEOTYK�QY�DEHGQcMX�HDETYK
j^�fDmOTYSMYHMX�SD�TYTc�nTYOMH�QY
k]TYK�nOM�k�OTYSMYHVa��DOQRM�j�TYHQ+
HDR�RTcDk]QFG�LDK�DYQRTON�iDbMLW
^DHM�TO�nOgjdM�JQGQYV�DHXHQRTYX�ROM+
Y�OjH�SlnTYQRTY�j^a

CDyQRM�jW�QSj�\KfTg�j^�KDFHDL+
XTYK�^DERD]HDXTYSQDHW�LDOQRM�j�LD+
bTYQR� ^DERD]HDXTYSQDH� STYOQOMH
����&���Tg�LDK�����
��DHQRTg�]GHQR
\KfQOa

[KfTcn��OV�LDOQRM�j�DHXLDXHQR
DEN�JMDHDRM�fHTYSQDH�]OLTYK�TY�gD+
EQRQR�Sj��nOgjdVW�QY�Sj��iOnDLDE�fHTYSMY+
HVa��QO�EDnTON�DEXMH�KM��D\XOj^�DEF
]QcQXML�GQFDOdDH�gDEOVa

JDKDRMOVW�B�QSjTOHQOI�QLQcQXMHQ+
OV�vTYHDFGDHM�KjnW�[RDKTYG�DKOTXM
DYQODLHQOV�ZODHM�Kjn�QY�DERHa

HTO�SDO]KDHTYSQDH�mQlHDOLQKa�Z+
ODLDHTYSQDH� Kjn� SQODJDYDGTY+
SQDKf�FLFDE�]TOeMHq�KGDeQRTgW�TO�h+
�DOdQO�DONjH�SDO]KDHTYDeV�HTOjH
SDO]KDHQRa��Y�SjQY�LV�JODbTYOTYjM
pDOQLM�LQOGTcTYSQDKfW�FDLDEH�fTYH
MKDFGV�hjM�JDFLHDOa�[GMLD�GQYQX
KMHhQY�DEH��OVW�QOf�LDONDXM�CODhQDE
PDKODkQDHM�DlDnMH�E�NTYDeHQOVa
vDHLDOe�pDOQLV�FLFDE�HLDGQR�Th�Sj
MfOQY�QOLMH^jH�MHLDe�DFTYb�KVW�DERq
KMnHDNDOQDH�CDEDFGDHM�Kjn�eHDe
QY�pDOQLDgDH^MH�Kjn�NDFGMDODLT+
YDe�bDGKDLDH�DHmHDYTOTYSMYH�KVIW
ROD]OTcHQOTY�JQG�kOTEXM�KV�VHSDX+
^MH� VFDY� ?ODHFDXM� JDED]jGVa

�DJj�JDEQOjH�FLFDe�j�FTOgMR�MO
JDEOQHM^MHq��ODHFDEM�Kjna

B[lJDFDODL�DEHW�TO�QOLTY�RQkTY+
HQOTYH�Kjn�DR�iQiGQOV�LV�NOTYMH�MYOD+
^DHhMYO�fDlM�gQOnMH�gDHLMH�gODEW�LV
k]DH^�fDHDFGQceDLDH�TOQYj�fHD+
]MO�SDO]KDHQRTY�VHSDX^MHW�DGMLD
iDG�L��]Hj�LilTESV�]GHQRTY�JDKDOa��+
Sj�JDEQOjHTg�GDc�KV�LDONDH^�QY�iQi+
GQOV�RFQH^W�yMiN�HTEHV�bjG^�j�?ODH+
FQOjHTg�LOLHQH^q��]GTYQRTg�fDlQOjHW
TOTH^�HKDHDbjF�gQOnMH�gDHLMH�gODE
iQiGDNOTYDe�L�VRRDHIW�QkOD�DLQX
�DJja

]DE^	FG	CE	_`NMaCCb
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�OT?_�PDHQO�[^hDK�RTYOn�JDOTYDe
JDFXTYXDe�j�CDETX�XQcDFbDHTYSQDH
gQODfQOQDR�SO^DLDH�d\GTYKHQOTYHq
\MFG� fTgDHNDLDRMX� NDFD\�FTY+
SQDH�KV�VHSDX^MHW�TO�GQcM�TYHQXDe
j�B[ODODG+�F^MyQDHI�SDH]DODHM
B�MHI�KDGTYlMH�Kjn���MiVH�CMRkW��D+
RM?TOHMD�W�pTEQKfQO�'(MHa�PTYO^�bDG+
KDfDH�NTLG_�[^hDK��RDO^�JDKDRFD+
ODHMq� CDETX� XQcDFbDHTYSQDH
TYFTYKHDFMOTYSQDH�B�TbQOS�[ODK�QY
�DOMDHHD�wDRFGQDHW�QY�{GQ?DH�TY
�DOMTH��TYLDOI�DKbMTHM�cQLDgDOH
ja

�OT?_�[^hDK�gQOnQOF�JODGDOD+
LDe�MO�BpDEMK�bjEM�ETYiQOH�TY�PDRjDS
�DiDEM�JQlD]OQOVI�]MO^MH�KjnW�gQOn+
HDLDHDbjF�GDbDRQX�SO^DLDH�ED+
KDl�d\GTYKHQOVq�pDEMK�bjEM�]TETY+
SQDH� QY� JQlD]OQOTY� MFLTYSQDH
gQODfQOQDRa�[EN�JQlD]OQOV�pDEMK�bjE
gDyDlDe�jO�[ODK�[HGTHQDHMHW�MFL
gQOnMHF�DR�78'(DLDHHQOTY�FLMkfV�kD+
HTH^�JODbDODLDe�jO�MO�B�Qe�TyMOI
]MO^MH�Kjnq�DH]RQOjHW�?ODHFQOjH�QY
JDEQOjHa��QcDFbDHTYSMYHV�gQODb+
ODe�[HGTHQDH�DlDnMH�DH]DK��FKD+
HQDH�bDiG�HQDE�pDEMK�bjEMH�JDH+

NMbDe�j�787U�STYDLDHMHW�PTYO^MTE
�QF^QHj�JDKDLQNOTHDXKDH�yDKfD+
OMH�KjnW�DEHTYJQGQYq�7879�STYDLDHMHW
{TYOMTE�CDRjb�^DcD^Va

PTYO^MTE�HQO^MH�]TOeTX�HD\DODO
PDRjDS�MO�787>�{QbGQKfQO�''M�HiD+
HDLDRMX�JQlD]OMH�Kjn�JODKDH�GT+
YDe�jW�TOq�BJDEQOTY�fTRTO�MODYTYH^HQ+
OV�PTYO^MTE�JTcM�gODEW�MHhbjFq�DbOQRTY
QY�Di\DGQRTY� MODYTYH^HQOVW�DONjH
nHnTYDe�QHW�QY�Th�T^�bjG^�j� LQHNDHM¡
KHDEW�HTEHMFL�KDHTYLVq��O�OTXM�Kjna
[EF�fTRTOMH�JDKDO�LDlDgDOTYSMYHV
MO�gODE�LV�gQOXHj�DKfTcn�bDGDF+
\DHDGTYTYSMYHVIa��jL�TYOMi�JQlD]OM
KV�KjnW�TYccTYDe�CDRjbM�LTYFDLDRMHq
787>�{QbGQKfQO�'8MHW�PDRjDS�]ODe
j_�B[YQRM�LDHTY\�GQcQLDXTYDe�jOW�TO
PTYO^MTE�Kjn�]GHTYTc�fTRTO�JDEQOV�DH+
JQGDXHQRTY�QY�fHDnHnQRTY�TOTiTYK�LD+
EDXTYDe�j�LDlDgDOTYSQDH�LTcKjW�LT+
KMGjM�  �MTYSMYH�QY� EDlDnNMKTYSMYH¡
JODKDHHQOTY�JMKDH�gODE���DHLD\
fHDnHnKDH�KMnTXHQOTY�kDOJTYOQRM�VR+
RDRjH� QY�DlDHX�\cyM�\DES� k]DRTYq
bjG^�j�gQOn�NOTYM�DHTHX�]TETYSQDHW
DlDHX�JDiTYM�DlHQRTY�LMHQOVW�QOQ+
\DHQOV� LDK� JDiKDHNDKHQOVIa

789��STYDLDHMH�PTYO^MTE�oDG+
KD]MGTYSQDH��HLQODLXTYSMYHV�JOD+

GDODLQX��MHDFM�zOQRM�QY�{TYOQED
�TYyDEM�JQcMHDLDe�]MO^Vq�bHNQRTgW
TO�[HGTHQDHMH�LTcKj�JODbDODLT+
YDe�PDRjDSM�JQlD]OQOV� E�OMHTYDe
jMHW�MFL�pDEMK�bjE�DHTYHTg�bDiG�+
HQDE�QOfQ^�]TETYSMYH�hj�TYHQXDea�zOQR
QY��TYyD�7'��DFGDOL�EDlDn�^DiDe
jMHW�Sj�MHhT�Y�LV�JDYDGDEMHW�TO�DEF
�DFGDSTYcSQOV�LQce�jMHa�PjQY��D+
JD]H�|DGOQDH�789UM�MO�JODbDODL+
KDH�Kjn�KDHODKDFH�OjH�JQO^De�jO
zOQRH�TY��TYyDHW�FDLDEH�TOTi�]MGHD+
LDHHQO�LDFLDeDH^Tg�LV�gQODfQOjMH
[HGTHQDHM�]MO^MH�Kjn�DlLDE�HMYSQ+
OTYHa

�QOnMH�GDOMHQOTYH�zFKDHQDH
DO\MYHQOTY�HMYSQOTY�QOLDODGQY�QY
^OGHDnDH�TYFTYKHDFMOTYSMYHHQOjH
QG^W��OT?_�[^hDK�EDnTcQXDY�DbDXTY+
XQRW�TO�zOQRM�QY��TYyDEM�DKfDFGDHTY+
SMYHHQOV�F\DR�jMH�QY�DHJMKHa��OT?_
[^hDK�SO^QOjHTg�JODGDODLTYDe�MO
HTO�]MO^MH�Kjn�QY�pTEQKfQO�'(M�NDFD+
\�FTYSQDH�VHSDX^MHq�JDFGDGQX_

7��ZODLDHTYSQDH�Kjn�QcDe�j�pD+
EMK�bjE�DHTYHTg�STYO^�^DcD^DXMD+
LDH�eDlDETc�KVa�zFKDHQDH�fH�OM+
HDL� DOmDHD]OTYSMYHHQOV� LV
JDFGDGQH�DHTO�]TETYSMYHVa�Z�NjbW
PTYO^MTE�lDkKDLDH�DO\MYM�'((6�ST+

4�H�7�Iu�a-5���7�Iu�>��G�7�I�Q��]�20����`N-
U.���7�I������������7	ST�2�0.�,

wQO\HNMOW�TOTYH�RTYeKDH�JDKDO
DEF��O�bjG^�j�LDkKDLQObTYMRW�^DHM
TO�dDKDHDLVW�TO�L�DHXHMW�LV�fDO+
NDXHj�LDOQRMTYSMYHHQOTY�MODLDHD+
XTYKVa�zNDhTYHQOV�L�VFQHq�BDHgQOD+
NDOmM� LjGVIW� "��	�� �!� 	�+�����	a
�MDKMG�hVRRDH^_�KQe�j�SMYV�DHTHXW�T+
OTH^�KHDXDe�QH�DHgQODNDOmM�LjGM
QGMHa

tlHD]ODYTYDe�CDEDFGDHM�JTcQ+
OTYH�gODE�NQl�L�DbOMH�SO^DXDe�QY�MF+
RDKDXDe� JDEQOa� CDEOQHDJDHKDH
bDGyDlTg�LDOQYTO�SMY�LV�LDkKQH�D+
ODfDXDe�JDEQOVW�^DcD^HQOTY�QY�]MY+
cQOTY�KjnW�HTEHMFLq�DHDbDGM�XQcD+
\TYKfQOTYa�[EF�KDFMH�\�FTcHQO�KMiG
QcDe�QHW�GOTYDe�QH�SMYQOW�^DcD^HQ+
OTY�QY�]MYcQOTY�DHTYHHQOa

pQOLDEMF�JDEQO�L��GDODHDH�Di+
\DOJM�GDOfQO�QOLMOHQOTYH�KjnW�D+
HTHX�SMYV�KQO�QHSDNODejH�DYQRM�jq
JDEOQHDJDHTYDeHQOW�JMH�]DcSDLDH+
HQOW�HTO�]DcSTcHQOW�[FMDW��YOTbDW
�TYFMDW�[KQOMLDHQOW�QY�DER�Di\DOJ+
HQOa�[EF�HTO��GDODXKDH�JDKDO�D+
JDkDH]�hLDEW�ROD]OTcHQO�hQH�\�FMOW
^DHM�TO�nDON�hLDEW�DOMYH�hLDEW�TYiD]+
ODY�QY�XHXTc�hQHa

rODGTYDKMnTXHQOTY�HQOLDEDXTY+
XMhHQO�L�DEXQRQH�flHD]ODYQDR�CDEDF+
GDHW�JTH�GDOfQO�bDEKDHHQOTY�Kjn
QY�GDOfQO�MH^HTYSMYHHQOTg�JDEQOTY
KDFMH�JQlDGQFMRDEMH�GQcQLTYSMYH+
HQO�LV�JDYD^TYMHa�pTO�GQFDLM��GD+
ODXTYKHQOV� RODGTYTYSMYHHQOTY�HMYS
hQHa��Sj�QOfQKH�KDFHDLM�TYFTYKHDFM+
OTYSMYHHQO�DR�VRRDHW��GDODXKDH�VH+
SDX^M�LDFQXTYKV�QY��GDODXDeHQOTY
gQODNDOmM�]eTg�HD\DmQlHTYSMYHHQ+
OV��ODLDO]�hQHa��M�fDYQO�DJDkDH+
]QRa

pQOLDEMFW�F�MYl^QDH�BKQcKI�bDE+
KDHHQOTY�Kjn��GDODXTcHQOTY�KDFMH
hM�\�FTYMOW�QOf�]MGQH^W�TO�DEF��GD+
ODXTYKV�DKjH��O�LV�LOej�KQO�iDG�FM+
ODe�BJk�OI�F�MYl^Vq�TObjF�JDKODH^
QY�TObjF�TODL+MH^HTYSMYHa���g�DEF�O
LOHDE�VFQRW�Sjq�iQ�TOTYDe�GDFV�KM+
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RMTH�F�MYl^DJDEQOTY�T�O�GTLTFV�DH+
ETYF�OjH��GDODXDe�jW�T�O�GTLTFV�MH^+
kMH^�DlDYQR�LDK�HTYDk�BJDKDEH^IM
Kjn�k]DRTg�JDHNQOmW�JDEOQHDNDOmTY+
SMYH+JDEOQHDGMOTYSMYH�LOHDE�VHNTY+
HMRa

�QLDgDOTYSMYHHQOTY�LTcKj��CD+
EDFGDH�QY�F�MYl^HQO��QOLTY�\KfDYT+
OTYKHQOV�JDE�LQDH^M�QY�DKfTcnM�Kjn
DlHQRTY�T�h�]MGDLDH�TYFTYKHDFMOTY+
SMYH�LDE�QY�T�h�DR�eOD]MO+^DcD^DLD+
HTYSMYHa�[HTHX�BgQODNDOmIV�\�F^Tg
QY�E�NTYDeHQOTg�LDOQRM�hj�MODLDHDX+
HQRa�tDEX�k]DXDLDH�DlDGDfDHTY+
SMYH�LDEa�tDOmOD\�FDEMH+JQlDGQ+
FMRDEMH�DcKTYLV��TYhML� jW� QOf�DEF
JMKHDJDOXV�LV�FQYQlQH^a��V�FQYQlQH^q
TObjF�yDlM�kDONDODH^W�JDKTkTYDe+
HQOV�JDKTkQRTY�JDKDO�QY�DEN^D�H_�DH
�ODLDO]�hja

�ObjFkM�F�MYl^HQOVW�MOQHX�JDK+
ODH^Tg�QY�mQl^�fQODe�TYdTg�JDEOQHM+
^M�Jk�ODXKDH�MFLDLDH�DkNDL�VR+
R D H W � D l D n M H � J Q O S M H
JDEOQHDNDOmTYSMYHV�bMGM�MODLD+
HDXHQHW�DbD�bMGM�bDJQH�]jS�DEN
KMGTYKM�DlLDETYSMYHVW�QOf�L�VFTYMW�Sj
LV�FbDFTYMH�BgQODNDOmM�JDKDO�D+
YQRM�RDY��OQOI���MHh�DENW�]DcGHM^�hjW

F�MYl^HQOV�LV�KDiMH�GDOGcHTYKTgW
RQkTYM�LTOTYFGTgW�\DlH�DKTYFHTYSMYH+
HQOTgW�MH^HTYSQDH�DFGMyDHDLDH
LDK�DKfTcnDLDH�DHJQGDXTYKTga�pTE+
HMFL�Di\DOJD]ODLDH�FQcK�iOnDHD+
LM�JDKDO�Th�T^�MFLDbjF�RTYFDfDHTc
SMYQO�LOHDE�GDRW�LDXTYSQDH�MODGQ+
FDLDH�bDGLQODXTYKV�HQOLDEDXHQRa

�QLDgDODLDH�MFLDLDH�KMG^V
MODGQFTYSQDKf�LV�EDGLDHiTYMa��Of
GQFTcTYSMYHV�LV�FDJKDHD�DLTYM�DH+
GDlV�eDeLTc�KMDL�eDlTg�KVW�LV�fD+
YDODOTYMH^� JODgDlTYSMYHHQOTgW
FODJHQOV�ETYkTc�QO]D\DlH�DcKTYLTgW
K\MSDOTYQRTg�QcDeTgW�DlDHX�QOfQ^
JDiTYM�DlHQRTY�FODJ�HQO�j�NTYOF�QcTc
kDH]TYDeHQOVW�DbDJTgDfDOq�KQeD+
KDFHTYSMYHVa

{�MYl^HQOVW�JDKDEH^DEMHj�DHNMH
HDETc�cQLDgDOTYKM�bjG^�TYHMHa�ZHh+
bj�F�DHTH^�bMGM�KHDH�Dk]M�DYDkD+
HMH�Kjna�{�MYl^HQOTY�Kjn�GQYDfDO�L+
�DyM�JDEOQHDNDOmTYSMYHV�DHLDOQRM
JDKDOQRTY� JT]QLDH�DHLTYKVa�[YQRM
fHDLDH�NDOmDe�j�KGDeQR�KOOMLHQOj
JDOTYDeTYTc��RTOMGD�JDFGDGTYQRTY
KDFMHW�^DHq�]QcDGQFMR�rTlMW�QSj�NQl
RFDe�DR�VRRDHW�Sj�M�Hh�fDH�j�QY�T�YO�j�DEN
rTlMHa

zGDODXDeHQOTY�gQODNDOmM�QY
�GDODXKDH�LDH\DO]MRKDH�Di\D+
GDH^V�LV�LDkKDLQObTYMW�QSj�]DcD+
�DOD\�FDLDHW�Dk]DEMH�QY�^DcD+
^DLDH � LDK ^ � X T Y XDf Q O T Y M
CDEDFGDHM�QY�F�MYl^HQOTY�Dk]DEMH
fTgDHNDLTYSQDKf�LDkKDLQObTYSMYH+
HQOTYH�LTcKja��OfQKH�LV�KGDeQKW�TO
QSj�HTYDk��TSTOML�FGQceQH^��QcDF+
bDHTYSQDH�yDHDhTYKHQOTY�JDKDOW�T+
OTH^�kTJQOV�bMGM�hLQHNDHDXHQHW�QY
kfDcMH^��GDODXDeHQOTY�gQODJD+
EDXTYKTgW�QY�^DER�KVH�DR�DlDn�QOSD+
RTgq�JDEOQHDNDOmTYSQDKfW�DYQRM�Q+
OD\GDiDG� Di\DGDH^ � LV
LDGDOQH^a

[EF�JMKHDJDOXM�KDFMH�JDOL�j
\�FMRW�DOGDEDEGTYMRW� JDYD^DfDO
KGDeQRTY�QHSDJTc�bDGODFGQRa�CD+
EDFGDHM�bQGTYSMYHV�LOHDE�DlHQR�D+
lDnMH�̂ DERV�TODLDYTO�\TOJONDdTcTg
KV�JODYMOQRTgW�Th�NDFDLDH�HQOLDED+
XTYXMhHQOTgW�HD\q�LDXTYSMYHV�]HD+
JDGQRTYW�DbDq�TYFTYKHDFMOTYSMYH�LD+
GDOQRTY� QY� KGDeQRTY� KMnTXHQOTY
KDFMHa

�DGQO�LDONDXDe�VRRDRTY�QHW�TO
[_�[i\DOJDKDOGjH�QG^�KjL�JDE�TOf
]GHQRTY�QY�Dk]MH�gQODNDOmHQRTY�JD+
KDO�KDONML�JDOMYODYTO�^MRTKQSOHQO
LV�^DRjMHa�zGDODXDeHQOV�dDKDHD+
LDLMX�JDETYSQDH�TOfQOH�QHW�DH�SM
hQHW�hDOhDODH^M�QHSDLDE�hQHW�fDEX
Dk]MH�EDODfQODfDOq�TOf�QHa�[EF�]M+
GDLXTYSQDKf�QSj�DlDnHTONTYMH^W
SQOQYF��OLTYTcHQO�L�VRRDHa�oDOk�hj�
KMSjW�TO��GDODXTYKVW�Dk]M�GQFDH+
LMYHjW�nDONjH�GQFDLDODO�GDOfQOTY+
SMYH�hTYHMW�HTEHMFL�QSj�JDELDLDH�D+
HTYHHQO�JHhQH�DFG�QY�DHNa

tD\GDYTO�bDOD]DEMHW�LV�]TJD+
HDH^��GDODXDeHQOTY�BJDEDFMOTY+
SQDKfI� QY� LDK� kf�FDiOnTYSQDKfa
CDOXV� DER� j_� gQODLDH]HQR� Dk]M
JDKODH^M�Jk�OTYSMYHV�QY�HTEH�JTYHTgq
MKDXDLDH+FGQceD]TOeDLDH�JDOD+
kDG�HQOTYdVa
S�T!���&���SU�V0�T!"���$5-$(���0
Z���	�

YDLDHMH�JODbDODLDe�6ON�JDGTOMH
Kjn�DlLDE�j��DFGDSTYcS�KVW�TO�kDEH
LV�HLDOD]Oj�MfOQY�BpDEMK�j?QHGMW
CTYFjEH�pTYOM�j?QHGMM�TONMW�'U�GD+
OQLDHW�{MRM?^jjHW�DKTYFHDXDeW�JQ+
lD]ODEMH�bDiG�HQDE��QF^QHjM�KjnW
HQOLDEMF�L�Di\DGM�MfOQY�bDiG�HQDE
^DcD^M�JDXDJDGMLM�bDJQFGDHT+
XMH�Kjn��pTE_�7`+7>W�787U�Ia�[^hDK�JDF+
GDGQXW�TO�pDEMKM�DHTYHTg�LDH�QOQ^
DER��FKDHQDH��DFGDSTYcSQOW�TOTHX+
Kj�QOLTY^V�LV�]GHTYMH��DOMkM�Bo�+

�������	��
����
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�OTYFDcjKM�gDH^W�78'>a��cQlHjH
yTcTbODe�DGDHDXM�K�O�QY�FDFTYH+
XM�J�O�kDYDL�KV�RTEF�Di\DOJ�LTY�]DOa
�HTcHQOV�HD\VHGODe�jMH��OTYFD+
cjK�DbDYjH�]GHQRW�TOTgJQGQY��OMF+
GTF�JTH�bMGM�gQODNDlHDOW�QOf�KQ+
lQRHQOV� EDOTYSMYH� DlHjMHa� �OQ^
GDOQLDHMH�DONjH�DH]MO�FTOgDe�jO
DHTHX�DOGDFDHDe�iDODLDHHQOVa
[bD]DE�DFKTYH^TcV�LV�LDkKDYTOT+
YjO�DEF�KSHTRTOGMH�Kjna��OQ^�GDOQ+
LDHMH�HDQY�LTOFHXTYXDe�jO�JDEOVa

�OTYFDcjKM�PDO]KDHhDX�gDOdD+
ODHV�DYDOGQRj�QG^�vDLTf��MYRTEQDH
LQDH^V�yDHhHDRTY�MOQH� EDGTYL�JQ+
GD^O^OTYSQDKf�iOnDe�jO��OTYFDcj+
KM�iTYLDHQOTYH�Kjnq�GQFHQRTY�JDKDOW
Sj�M�Hh�DOJQFGHQO�LV�LMODOLTYjMHa
{MODe�jO�TFLQOhTYSMYHVW�TOTgJQGQY
]QcQXML�DOJQFG�jOW�TOTgJQGQY�]TO+
eDeTYDe�JTYK�HMYSV�DkHTYDLDH�jOa
�DJjH�DlDn�bMGM�VFjOq�B[kHMY�fD+
OQLDKTYSMYHV�TFLM�DbDODHnDHM�bjF
�cDL+�cDL�LV�LDkKTYM�QY�hM��yDHDOIa
78`9MH�rMfDHDH�JDFGDGTYQRj�QG^
DH�MO�TFLQOhDLDH�TYOTEH�TyTg�Th�KMDEH
�HGlTYDe�DHTYH�jO�HD\DbDGQODk+
KQDH�rMfDHDHM�TFLQOMhHQOTY�iTYLD+
EMH�KjnW�DER�HDQY�NDOmDe�jO��MRMLMTE
LDSTcMLTFTYSQDH�JDELDLDH�HQOiH+
hTYKHQOTg�FGQceD]TOeTc�TFLQOMhVa

{DLDEH�KiDLTESTg�DbOTc�QY�iHhTcW
]MO�TY�]ODLDHTYSQDH�FMODJDOV�HDQY
�OTYFDcjKM�gDH^MH�kDH]DLDGDH
Kjn�]MiQOHQO�RTYFXHQRTgq�fDHDFGQc+
eTYSMYHHQO�DH]MO�FTOgQRTY�QY�Dk]D+
EMH�G�HQOTY�DlMSTg�DOGDFDHQRTY�JD+
yTE^V�fQODe�jO�rMfDHDHa�[FKTYH^M
^DHM�KV�LDGDOTYKHQO�fDYDODO�jMHW
TO�]ODYjO�CDKDk]DEMHM�BwDFbDO�Z+
�jLQDHI�SDGQOD\TYKfM�fQKDNOMh
xTOd�{DO]MFQDHMH�TYiDNOTYSMYHV�QY
JODYMOTYjO�KDOKHDYTOQRTY�fDkKDSMY
GMbDOHQO_�DKjHjH�DHKTlDHDRMHq�rQ+
YTH��DHSM�B�cSDETYDeVI�SDGQOD+
\DcMH�Kjn��QDH^M�NQYM�KDJDF�MYl
LQObDOVW�kTO�FLMkfV�KQOdDe�jO�LD+
GDOQRW�TOTgJQGQY�LV�JDLDFjO�MO�ijH+
iTc�HLDOD]MOMHW�FDLDEHW�DHTO�fD+
lQOV�DHNHND\TO�TRTOGHQOj�f\De
HTEH�dDES^TYKTg�bMGM�DOGDFDHjO
HTEHMFL�MO�LQDH^MH�gQOnMH��OQOTYHW
QOf�KDiQXHTc�JMYDHNTYSMYHV�\RDe�jO
MO�?MkM^DLDH�TYdVa

BvDLTf��MYRTEQDHV�DFTYbDEMH�Q+
OQYTES�jO�RMfDHDHDJDETYSQDH�KiDLTY+
SDEMH�LQDH^MH�Kjnq�JDHNMFDHDRTg
JDE�fDHDFGQceHQOTY�QY�]OD]jGHQOTY

FGQceD]TOeTYSMYHHQOTY�DlDnMH�RMDO+
dj^�DFKTYH^TcVI_��DJD]H�wDOD]D+
iQDHM�DEF�XDYDLXD]MOV�LTYl�LQObTg
LV�fHTOTij�DEH�GMbDOVW�TO�rMfDHD+
HM�Kjn�DYQRM�^DH�>(�GDOM�]QcDOTYQF+
GDLDH�mQlHDOLHQO�DbOQXTYXDe�j
JDE�fDHDFGQceHQOTY�iTYHhTg�QY�FQ+
OTYHNHQO�T]QYTODe�j�JDE�]ODLDHTY+
SQDKfa

[HTO�gDFGDLV�DKjHjH�DYQRM�NOTi+
KTYDe�j�MfOQY�gMbDFDXa�vDHN]HTY+
SMYH�TODLTYDe�QH�78>8MH�}DhDGTYO
[fTgQDHM�B�jO^�CDEDFGDHMI�gjbMH
QY� 78U�MH�oDOTEO�{QYDLM�B[HRlQRM
kDH]DLDGTYHI�^QOSTcD]MO^MH�LD+
GDOTYKHQOVa�ZYOD^DHhMYOV�GQYDe�j
DYQRM�^DH�'W>�dDKW�LOLHTYDe�j�fDk+
KMXFW�fDkKDSMY�GDOMHQOTY�gODEW�QY
MYOD^DHhMYO�DlMS�VHLDRTYDe�j�MfOQY
MYODEDGTYL�MODNDOmTYSMYHa��MnMH�[+
OQYQR^jH�KMHhQY��YOTbD�QY��MDXQDR
pDJDH]HQOq�DYQRM�^DH��(�^DcD^HQ+
OTY�Kjn�fDkKDJDkDO�JDHNMFDGQF+
HQO�JDcTONTYDe�QH�JDE�DkDGD]OD+
L D H � bD E ^ D O M � Q Y � C D E T X
XQcDFbDHTYSQDH�DEF�bDGTYKHQOTga

[H�Bk�OQc�JDcTONDLDHTYSQDKf
KV�LV�HTEHDHDE�Sj��]TOeMH�QY�Sj��TYHLH+
NMOMH�JQGIW�DOmD]DH]De�j��MHDF
Pj�Rj�RQDHq� KDKTYRM� jnQOTYH� Kjna

{DLDEH�DEF�HTEHDXTYKV�vDLTf��MY+
RTEQDHM� ^Tg� NDOmDe� jO� LQHFDmQYa

B�M�JDE�GQFHQRMF�TYkTYK�jM�QRDe
iTYHhF�jR�JDHQK�TY�HODH�GDKIa�}DhD+
GTYO�[fTgQDHM�\TOD\TOJTYON�k]D+
XTYKTg�QY�DHKMnDLDH�KGQOKTYSQDKf
LV�NMKDYTOjO�Th�KMDEH�MOQH�eDH�S�Sj
DHeDH�S�JDEQOVW�DOTYQFGD]jGHQOVW
]OD]jGHQOVW�DER�HDQYq�JDE�]DcSD+
LDHHQOVW�GDOQXHQOVW�LDOM^DYTOHQOH
TY�DHLDOHQOVq��DHFDLDOL�JT]DeTY+
SMYH�XTYXDfQOQRTg�DHTHXa

��DbOjO�JDE�dTcTgTYONM�GD]HDb+
HQOTgW�DOdj^HQOTgW�EDcSDHDLHQOTga
[fTgQDHM�QY�{QYDLM�bDGTYKHQOV�MO
dTcTgTYONMH�bDGTYKHQOH�jMHW�GD+
OD]OTYSQDH�yDKfDHQOjH�gQODbODe
MO�K�O�bDGTYKHQOVW�MYOD^DHhMYO�JD+
ETY�bDGTYKVa�CQGQYDfDO�DHTHX�KD+
GTYXTYKjH�]TEDXDe�DKfTcn�JDFTESV
LV�EDGLDXHjO�fDOQFMODLDH�HbD+
GDLHQOTYa

B|TYO�MHeMW�|j�OW�TYOD\TYSMYH�D+
HDHmHDLDH

�DH]DLHQOTY�bjF�LD\QK�kDEH�D+
KjH�NODHIa

�QeDOQHXM�GTcQOV�KDF�LV�LDk+
KjMH�vDLTf��MYRTEQDHM�jTYSQDH�QY�NDO+
mDe�jMH�DHTO�LQDH^M�HiDHDfDHVa
�DEH�LV�JODKXHjO�MYOD^DHhMYO�DHmMW

X����	���(�����

�����
���S
�

cTF�pTYbDOI�]ODNDODHVa
'���OT?_�[^hDK�EDEGDODOQXW�TO

MO�mQl^MH�GDL�j�pDEMK�bjEM�ETYiQOTY
fHD]OM�bDGyjHVW�]OTYDeq�mQlD]MO
�FKDHQOjHTga�[H�DEN�ETYiQOV�]GDe�j
JQGDk�GTc�JDEO�wOM]TO��QOLQOQD+
HM�DO\MYHQOTYH�KjnW�gQOnMHF�RTYFDH+
LDODe�jO�pDEMK�bjEM��>�jnHTX�mQlD+
]MOVW�QOf�DEXQRDe�jO�o�cTF�pTYbDO
�DiDEM�]ODNDODHW�78>(MHa�[EN�bD+

C�1.9�>H_���TTT JjH�M�gQO�fH�OMHDLV�DHJQGDXDe�j
]ODNDODHjHa

���pDEMK�bjEM�ETYiD]OQOTYH�Kjn�HLD+
OD]OTYDe�DHmQOH�TY�MODNDOmTYSMYH+
HQOV��DFGQOTg�LV�JMKHDYTOTYMHq�gQO+
nQOF��FKDHQDH�DO\MYHQOjH�[^hDKM
mQl^�fQODe�HMYSQOTga

`��[^hDK�LOXDY�JDFGDGQRW�TO�z+
OQRM�QY��TYyDEM�JMKHDLDH��DFGDOL+
HQOV�PDRjDSM�JQlD]OQOTY�kDHDkDH
EDGLDHiDLDH�LjGQOTY�gQODfQOQDRW
HQODlQDR�STYcSM�GQFDLH�TY�]DcG+
HD]OKDH�DOJQFGD]MGTYSMYHVW�F\DR

jMHa
[HGTHQDHM�]MO^MH�Kjn�HQODlT+

YDe�PDRjDSM�JQlD]OQOTY�gDYQODLDH
VRRDRV�DbDXTYXQRTY�QY�DHTHX�LQceTYDe
VRRDRTYH�KDFMH�SO^DLDH�bHNTYKHQOV
KQOLDXHQRTY�JDKDO�MO�]MGDLDH�T+
OTHTYKHQOTYH�KjnW��OT?_�[^hDK�iDG�D+
YQRM�LDOQYTO��fDXDEDEGTYK�KV�VODYa

787>�STYDLDHM�{QbGQKfQO�''M
PDRjDSM�JQlD]MOV�LV�JDFGDGjW�TO
STYO^�cQLDgDOHQOV�JODKDEDe�jMH�fT+
RTO�JDE�GcDKDONTXW�LMHQOTY�QY�QOQ+
\DHQOTY�kDH]TYDeDEMH�LTGTODeHQ+

OVW�QY�Th�Sj�bDOkDbjFq�DHTHX�GQcD+
JDHTYKVW�MHhbjF�KjL�NDOj�DYQRM�jW�TO
LQceDYTOTYSQDKf� LV� bHNQH� STYO^
d\GTcDLDHHQOVa�sTLG_�[^hDKq�JDF+
GDGQRTg�DEF�JQlD]OQOTY�gDYQODLD+
HTYSMYHV�XTEX�GTYDYW�TO�PDRjDS�TYHQ+
XDe� j� ThHhDXKDH� �|[s��¢PZ¢p_
LDOQYTO�JDH]DKDH^�KVq�JDEQOTY�kDH+
]TYDeDEMH�FbDHTYSMYHHQOV�MfOQY�XQ+
cDFbDHTYSMYH�TODLQRTY�JDKDOW�VFG
�[�M��QcDFbDHTYSQDH�EDHXD]TO+
eTYSMYHV�LDH\DO]MRQRTY�QY�bDGdQRTY
KDFMH�bDEKDHD]OMHa

TOTYH�LV�JDHNMbjOW�fDHDFGQceDLDH
bDGLQOMH�gDODLMh�JMDXTYKV��T+
\DHXQRTga��DEH�LV�LOLHjO�iDODLDHM
bjFW�KDJV�LV�NMKDYTOjO�DHTO�MKDF+
GTYSQDKfa

sdTYDO�j�VFQRW�Sj�fDHDFGQceD+
LDH�bDGLQOHQ�OV�DYQRM�LV�FMOjOW�Sj�
MH^HMH�]QcDHLDOHQOVa�wQcDOTYQFGM
HTYOf�k]DXTcTYSMYH�KV�kMH^�KcDe�jO
LDkKQRTY�JDE�]QcDHLDOMhHQOj�bDF+
GDlHQOTY�FGTYDO�JDYD^DeTE�KVa�ZY+
OD^DHhMYOMH�NMKDX�LOHDO�dDKQOTg
\TOJONDeQRW�MYOD^DHhMYOV�Di\DOJ+
HQO�LV�eHjO�MO�Kjna��jO�kRDHDO�kD+
HTH^� LMFQR� MO� iOnDbDGMH� JQGa

BZHhbj�F�j^IW�FTgTODLDH�JDOXTY+
KMHqTYHjO�DOGDFTgTO�bDGDF\DH_
Bwji� VRRDRTY� dDKDHDL� hTYHMKIa

ZH^H� jO� GjOV� MO� LQDH^MH� QY
FLkfTYH^HQOTYHa�rMfDHDHM�^DcD^D+
XMDLDH�bDGQODkKM��OQOTYH�FDJKD+
HD]MeM�gODE�GQcDXTc�lTYKfQOTY�GD+
OD�MH�QHSDLDE�MO�fHDLDODHV�MO
JDEOQHM^H�jOW�MO�BCDEDFGDHVIW�TYO
fHDY�hDEXQRQX_�GTYHjH�hJQlDHDRTY�TOT+
iTYK�GTYDe�jO��DFGQRTY�JDKDOW�TO�Q+
Sj�JDEV�gyljW�LOHD�E�hR^QR�MO�GTYHH�TY
JDEOQHM^Va

CDETY�GDO�OMHDL�GMbDO�KVH�jOW
LDKq�JDODkDG�GQFDLV��FDFTYHXM�Ha

�Y�DEFbjFW�KMHh�FDJKDHD]MeMH
KMYF�LTcKjH�KDON�L�TOFDEMH�MO�fHD+
LDe�SDcMH�Kjn�QY�KDcM�LV�gQODejMH
GDH�bDGQOVW�DH�RDEH�LV�fDHDO�bD+
GTYJDHHQOV�QY�QO]QJTHM�gODE�JDELD+
LDH�bDGDOD]M�LDGDOTYKV�DKjHjH
fDOmO�mDEHDFGMyDHM�gODE�LV�F�ljO
NjbM�[OQYKGQDH�ojEOTYS_�BPQOQYF�kM+
HQDR�KV�LV�RFjO�QY�LV�k]DFGDHDOIW
BPQOQYF�JDE�KV�LV�RFjO�QY�DlDHmMH�hjO
k]DOI�

�jO�DEXQRDe�CDEDFGDHW�TOTgJQ+
GQY�BQOSDRj�QG^�bjG^�hjO�gQODNDl+
HDOI��hjO�JDHNMbDe�MO�bDiGDe�oD+

OTEO�{QYDLMHW�TOTYH�B�lDmDEH�bDGD+
OD]IV�LV�bDGODFGTYjO�DFKTYH^QRTYW
KMHh�bDGQODkKV�B��QY�QcQY�\DYDOI
L3TOTGDO�MO�iTYOna�oDOTEO�{QYDLM
JQG�MO�gQODXDLDH�Jk�O�LDbV�\GD+
XDe�jO�fDHDFGQceMH�MOQH�TYcDOLDe
mDEHD]OTYSQDH� KjnW� MHhbjF� HDQYq
GDOfQO�]QcDHLDOMhHQOj�MO�DbFb+
ODe�NMKDHLDOHQOTYH�TY�B[HRlQRM�kDH+
]DLDGDHI�c�cDHnTc�bDFGDlHQ+
OTYHW� TOTH^� MOQH� LV� HDEjMH� GDH
MYOD^DHhMYO�DHLMYHjHW��OLDSj�gDOD+
]TEOMH�DODH^jH�

�T^O�bDJQOTY�Kjn�\TO�JOyTYDH^
DbOQRTY�MO�fHDGTYO� EDGLTYSQDKfW
bDGODFG�jO�]HDJDGQRTY�MYOD^DH+
hMYO�DOdj^a�tDY�jO�HTODJDF�DFKTYH+
^Tc�KV�GQFHjO�fQKMH�gODE_�]TYO]TY+
ODH^M�nQOK�DRM^�KV�LV�bDOTYOjO�kMH^
QY�\TOJTYONHQOV�MO�iDG�FMODe�fTEFQ+
OTYH��TY�eDcMLHQOTYH�]TYHD]Qc�TyTg
LV�F�ljO�DHTO�NMKDXa

�QDH^jH�L�DHXHjOW�MO�fDlQOTgW
DbOQRTg�BEMiDGDLHQOTY�gDEQR^MH�gD+
EQR^VIW�k]DXTYK�KVW�HQOiHhTYK�KVW�]QcQ+
XML�bDJ�KV�RTYFDYTOQRTg�bQOyD\�F
DOGDEDEGTYSMYHHQOTga

[ONQ�^�LDOQRM��jO�kMH^�RFQRj�QG^
gQODOGDNOQR�MO�\�F^QOVa��KDH^�LV
HD\VHGOjMH�mDEHD]OTYSQDH�]TOeM+
^Tg�DEXQRTYSQDH�]DR�MOQH�

BrMfDHDHjH�KMHhQY��MDXQDR�pD+
JDH]HQOW�oDOFLDFGDH�QY�CDEDFGDH
MK�LTcKjF�fDOQYQXj£^�fTRTO�JDEQOTYHIa

vDLTf��MYRTEQDH�JODdQiGM�MO�DEF
TcnTEHTgW� MOQH� EDGTYL� gylDLDKTY+
SQDKf�QY�]TJTYHDLTYSQDKf�JQlDXDY
LQDH^M�fQKjHq�KDJTYDH�NjK�bDE^DOV
gQODeQRTg�8(DKQDE�LQDH^M�MO�yDHD+
bDOJV� MKDFGDYTOTc� LQXTYDe^MW
KDONLDEMH�DOdDHDgDEQR�gDOKTYH^M
DER��OMHDL�KV�LGDLQRTg�MO�JDOD+
kDGHQOTYH� QY� fDOQLDKHQOTYHa
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�Of�LV�\�FMH^�JDEQOjHM�gGDH]T+
YDe�RQkTY�VRRDRTYH�KDFMHW�KQO�KMG^V�D+
lDnMH�JQOSMH�L�QOSDE�DOQYKGDJDEQ+
OjHMHW�^DHM�TO�DLDHDGQFV�L�VRRDH^W
LDKDE+DLDKDEu�DHTO�JQGkJQGj�HT+
YDk�]TOeDeTYSQDHW�MODOTY�EDnTONTc
HTO�FQOTYHNHQOTYH�LTcKjW�KDFHDYTOD+
bjF�QY�DHTO�F\DR�TY�\DSDOTYDe�]TO+
eDeTYSQDHu�fTRTOMF�LTcKj�VHNJDHOD+
bjF~

{DLDEH�LDE�TYOMi�MOTcTYSMYH�KVW
TO�JDEQOjHM�gQODbOTYKMH�L�DlHhTYM�TY
LV�gGDH]j�DHTO�]TETYSMYHVW�DEN�DR�iD+
OTYHDLDLDH�TY�JQGkJQGj�DlDYQR�D+
cDYDcTYKH�j�DOQYQRDJDEQOjHMHW�MHh+
bjF� TO� DHMLD� LV� ]TOeDeTYM� KQO
JDEOQHM�KDKTYRMH�KjnW�QY�T�h�KMDEH�KD+
KTYRMH~�[ONDOQYW�JDEOQHM^�BTY\GM£�]D+
XTcI� F�MYl^DJDEQOF� KiDLTYSDEMH
XHXTYKM�L�QHSDOLTYMH^��OQYDHM�Kjnu
GQFHQRTg� BFTYbQOKDOLQGIHQOVW
BfDHLIQOH�TY�KDFDKf�HTOMHu�\DHTYS+
HQOTY�LDK�JDFGDGTYSMYHHQOTY�yDLD+
GMH~��Sj�DEF�QOQYTESV�bQGDLDH�RQ+
kTYDLDH�bDGDF\DHDGTYTYSQDH�KV
SQODXKDH�LDK�EFGDL�^DcD^DLDHTY+
SQDH�KV�fDXDLDETYSQDH�JQGQYDH^�jW
KDKTYRM�yDKfTg�LDGDOTYTc�DcDYD+
cTYKHQOV�LV�f\MH�Sj��JDYD^DLDH�FDE+
SD^TYKHQOjW�DEF�bDOD]DEMH��r�HQ+
OTY� �kDH]TYDeDEMH� RODGTYDLDH
KMnTXHQOTY�W�TO�������� ��+M�JDEQOjH
JDKDk�OH�jW�TOTYH�]TOeDeTYSMYHV�VHN+
JDHODXDe�j��FQ�DLDHDGjOQOTY�DH+
�TYSTYSQDH�LDK�DHGDOfQOTYSQDH
bDGyDlDYW�QY�Sj�DHJDGDLDHW�DE+
FMH^H�DHJDG�]OTcHQOTYW�ROD]OTcHQ+
OTY�SQODXTYKjHu�yMiN�TY�KD^TYO�JDEQ+
OjHTg�]OQRTY�MOQHX�RODGTYTYSMYHH�TY
gQORTYeTYKHQOVW�E�NTYDeHQOV~�CTF�LDE
M�JDOLj�HDQ�Y�bQGDLDH�bDGDF\D+
HDGTYTYSMYH�KVW�HD\�TOTgJQGQY�^D+
cD^DLDH�NjK^QOV�HTEHbjF�LV�FDJMH+
L�MEHDH�LT\QRTg�RQkTYDLDH�bDHDH+
HQOTY��LDK�fDHDHHQOTY��MOQHX�^DERQ+
OTYH�DlnQY�HQGTYDe�LQcQYHQOTYH�gODEW
DbD�TOTgJQGQY�hM�]TOeDNOTYMO�RQkTYH
DHDcDOG�bDJQRTY�Dk]DEMH�^DcD+
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�TYb�LDK�VllTYb$�QOfQKH�DR�lTY�
LV�LThTYM�KO]DJMYSQOTY�SDHmOTYLV$
kTOF�TObjF�^DcXO�KSQO^�L3�]GD+
]TOeTYM�KQO�DYDHNDLDH�\TJDHTXM
DHTYiQcjHHQOTYH�Kjna�[EF�fDlV�FQKD+
LDH�JMH�RQkTYjH�j�eD]Dea�tDXM�gQ+
OTEMiQDR�DHTYHHQOjH� HTEH� KSQO^V
GDOfQO�GQcQO�L3DHTYDHTYM�NTiDf$
KDS$�bQ^Kjk$�iMOD�LDK�iMOML$��GV+
bVF$�QYDERH®a�[EH�LV�bDGODFGQH�STY+
STg$�\DcTcTg$�QOfQKH�DR�QcnMYO�LT+
hT YTc� BbGTYcjHI$ � kTOF� KT Y]
iD]DHDLD]TEH�QY��QOLDODYTYH�mQY�TY+
HM��DEN�bDGyDlTg�DR�QOQYM�LThTYDe
j�QcnMYO�q�fDLRDEM�HKDH$�fDEX�eDlMH
gODE�L3DyMa�[ODfLMOM�\TJDHTXMH
Kjn�FTgTOTYSMYH�j�HDQY�bDGODFGQR
SSVlTYb��±�SSTYDi�lTYb�q�SSTYDi�FD+
RTOM�KO]DJMYSTg$�yDiQOTYH�SSTYDiTY+
SMYH�GTYTc�SDXDH��]GD]TOeQRTY�JD+
KDO * � H T E H � HbDGDLTg � L V
bDGODFGTYM�HDQY�HTYlM�NTiDfV$�DER
DHTYDHTYKTgq�HTYlM�iTYOTYba��DH�HDQY
�iDODLHQO$�TOTH^�TObjF�kTgDXHTc
VKbQRM^�LV�KDGTYXTYM�LDK�DR�TObjF
NQcDKMnTX�LV�LMlDOTYMa

[OQYKGQDH�CDEDFGDHM�GDOfQO
]DYDlHQOTYH�Kjn�FTgTOTYSMYH�j�QcDe
�DlDYQRDbjF�bDGODFGQR�\DcTcM
lTYb*�DE]QLTYS^M�dDKDHDL�VHGMO
\DcTcV�LV�^DcjMH�QY�L3DlD^jMH�^D+
cD^q�gDyDlQRTY*�KHDXQDR�\DcTcMH
KjL�KDFV�DOQYMH�GDL�hTOXVHQRTg�hD+
KMhM�LV�gQODeTYjO$�KDF�KV�lTYb�LV
iMHjMH$�HDQY�]MHM�QY��cM�LV�bDG+
ODFGjMHa��HNJDHODbjF�JDYD^D+
LDH�Di\DGDH^HQOV�JDHNQOm�VH+
GDHMT^�TY��fDOQLDKHQOTg�LV�LD+
GDOjMH$�kMODO��]HQRTg�DE]QLTYS^M$
XTOQHV�\DiQRTY�QY�eQeQRTY$�mMSJDHTY+
SQDH$��RTRMLM�KDeTYL�bDGODFGQRTY
ET]HQXTYXMh�TY�eDHO�Di\DGDH^HQ+
OTYH�Kjna��YO?DXMHQOTYH�JDKDO�DE+
]QLTYS^V�G�HDLDH�iOnDHM�LV�gQOD+
eTYjO*�DE]MHQOTYH� Kjn� LV� FDO^jMH
JMYcDLHQO$�DbD�\HDKM�+�NODXM�+
eDH�S�+�fDOQLDK�+�Dk]DLDH�KMD+
FMH�L3QOSDEMH��DEHGQc$�XQOQLV�Di+
\DGQRTY$�MFL�QOQLTHQOH�TY�]MiQOHQ+
OV� \OD\yDH^� TY� yDiLQOTES� LV
LDkKDLQObjMHa

�TYb�LV�bDGODFGQH�HD\q�^D+
KQRTg�\DcTcV$�DbD�QlDXHQRTg$�EQ+
GTE�DR�DOQYMH�GDL$�GDiGMH�Kjn�m]Q+

RTg$�TObjFkM�nTYOV�iT]MDHDRTg�SDHm+
OTYLM�gQODeTYMa��TYbTg�LV�bDGODF+
GQH�iDOTX��FTYnTY\$�lTyML�±�SQRMH
gODE�LV�iDOQH�VHLTEkM�KMnTYLV$�DbD
lTYbTg�Q�TYDe�DRMYOM�SDHmOTYLMH
Kjn� SDS\QRTg� LV� hTOXVHQH�$� lQhjR
�fDHNDL$�RjhjDL$�DHTYi�±�bGTYcHQOV
L3Q�QH�lTYbTg�\DlHTYDe�nTYOMH�Kjn�$
bDFGQc��nTYcNTL$�KRbM$�SSTY�RDYDi
±�\DcTcM�lTYbV�LDK�bGcDKMFV��KQe
KDGTYXDODHHQOTYH�Kjn�hTOXTYDe$�fD+
ODL$�ScSM�HKDH�$�iMOj�SDO\DHDE
�eQeDeV�Q�TYDe�lTYbM�Kjn�$�fRMS��
bDRTYSD±�lTYbH�TY�HMiDH�SDHmO�Q+
�TYDe$�KjnV�KDHOTYDe�VHLTEk�NOT+
YDe$�hTOXTYDe�TY�\TODHDONMLHQOTg
bDJQFGDYTOTYDe� ^DcXOQcjH�a

CMH��OQOjH�KQO�\TJDHTXMH�Kjn
LDH�DbTYOHQO� LDK�yDiQO$� TOTH^
^DcXO�QH�QY�TOTHX�Kjn�lTYb�LV�RQXT+
YM*��OMHDLq�DHTYiDbTYO�LDK�KDOMD+
KDbTYO�DHTYHTg�DbTYOV�DKDHTOM
FQcDHHQOTYH�bDOGDNMO�bMGM�VR+
RDE$�kTOF�LV�bDGODFGTYM�\DiDe
eQeDeMH�gODE�KDHOTYDe�hMOQO�QY�VH+
LTYkQcjH�Q�QRTg$�DbD��^DcXODXHQ+
RTgq�lTYbTg�LDK�KQcOTga�[ROj�QY��T+
\MHmTg�DbTYOHQOV�LV�yDiDLQH�gODH
lTYb�eTOQXHQRTga

CD�TYFDE�yDiDGQFDLV�lTYbTg
L3Q�QH�HMiDH�LDK�DRMYOV�QY�LV�KD+
GTYXQH� hTO� JDXTg$� EDGLDbjF
eHHNLDHHQOTYH�JDKDO�FHHNDODO
yDi�KVH�ja

oDFGQc�fDlV�KQO� RQkTYMH�DH+
XDe�j�RDGMHQOjHjH*�DEdK�bDFGQc�LV
LThQH^�QY�^DcXO�TY�SSTY�RDYDiHQOV$
iDOTX���FTYnTY\HQOV$�MHhbjF�HDQY�D+
RMYOTg�Q�TYDe�lTYbM�SDHmOTYLV$�Kj+
nV�VHLTYkQcjH$�kTOF�TObjF�hMO�LDK
^DcXOQcjH�LV�KDGTYXTYM�DKDHTOMHa

[EHSDbM�\TJDHTXMH�Kjn�QYF�KQe
GQc�LV�]ODYj�lTYbV*+�lTYbTg�JDRTYDE$
lTYbTg�JD�TYFDE$�lTYbTg�kQOGj$�iM+
OMLM�iTObD$�QYDERHa��TYbTg�JDRTYDH$
MHhbjF�HDQY�HMij�JDRTYDH�LV�bDG+
ODFGTYM�lTYbTg*�DlDnMHV�LV�KDGTY+
XQH�FQcKMLHQOTg$�MFL�QOLOTONVq�JD+
XM�Kjn��DSSQRTga

�TYbTg�bDGODFGTYDe�kQOGjH
bDJ^M� �OQOTY� LDSHDbTYOH� j$� LV
bDGODFGTYM�fOMHmTg�LDK�LTOLT+
GTg�QY�LDSM��T\DOjH�nTYOTg�TY�lTY+
bTga
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